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1. Asud2iaanasnusiu

o
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nanulasuawiahidadenasnusin aiui 17 aarau 2565

1.1  dszianvaruiaunagnisanuuadnanusId

szinnaavnanu

A2INUNUATNFITNY Uszanfudadumihaamu fdnwasidmiiunasnunuiianisaan Tasuivainuuuuiaudas
svszng deasnulumizaasnunadnasnusnuiaonasnuidad (Feeder Fund) uaziilalvifinmsasnulunasnusinduniale
wIENInn1siedu (Cross Investing Fund)

UTAUNEANSAINUADIADINY

nasnuaziinanulumbaamuaasnasnuiafvaudaaun (nasnumnan) asnasnuided Taandasauilidliias
nIsauay 80 uasyamAnIWERUgNELaINaINY

nasnundniilunasnusinanamuifiutauisasmulussiasmuaasussniaanzdouluaarandnniudlsanaiaauiu
(Vietnam) uay/w3ausEniaiiugsaansalasulseinmiannnsiduiamoidsegiazadiseimaionuiy uaz/viansansnu
aaviilsznaunisiiaauiuiiaansidaulunaiandnningdlseinadu sHuomiha CIS uay/vianainu ETF Auiuaimuluan
ssnuilssinaiaauy el nasnundnasil net exposure luasiasnutsauiitAmtasAulssinaiaauy Taaadalusanil
fiydbivaaniisanay 80 uasyaAInFwEIUgNEuaInaINUKAN

fHurimda nasnuaraRasanasuluvdadlidendnning wianswiddudu viansieannalagidduauiadineu n.a.o.
Auandatiuraulnasnuasnule eluunazanvilssinea

duq

» nagnuanadnuludygndaunaalonii (Derivatives) tiailasfuanudaoandasuanildouaunaoiidazadiinnis
naanu TaaEiansnasmuaziasanlsudagrumsilasfuandssauanumsngandaiaiiulszdngawlunsidmsnis
aunu (Efficient Portfolio Management) mudivanaasnuvdaiilideanasifidaandaznaaromitunds (Structured Note : SN)
anamiindduduanuindadadinindaansaasnuls (Non - Investment Grade) asansuiivlai'ledsun1sdaduduainy
undladia (Unrated) uay/vandnniwevlailaaanezidau (Unlisted Securities)

»  naINU2ARINUIUMINERINUTRINAINUTINAY 12y naanu CIS nasnu Infra nasnu Property/ REITs ﬁaagimu‘tsfms
F05AIUTENIAANT LutAusaaay 100 aavyaaInFwEaIugniuasnasnu waznasnumNlaramegiusaasnulunie
aynuLagnaInuInataalsnisianisuasusEnianiseaalllednliiu 1 naa

lunsdiusdnianisiuinnisasmulunasnundnbivingaudnaa'lyl iy fnisudsuudasulaunanisainu wiaaonula
duldenuianiseaeandnuasnasnu viafinanisanfinnuansiattefiioddniadasdaduiiuszaziiaiuiy viadauia
nadnuansIavnatitad ey auanafinansznusanisasny lusu uay/wialunsdinasnundnlsaidniasenis usEn
Fansuasnudndazindullamulunasnunuiuleifiuiaunanisasmulnadidaedu wianasrudndlunisidninsenis
Fan1snasnunu Taadainldundiurauanngfaniiaaonuua viell undinnsandiunsdenan ui¥nianisazalsenial
faavibaasunnuaromintasidndnsuniadulasuaus¥nianisyi www.bblam.co.th

v¥niansuagnudniildsunlasilssinnuasdnwasiiaraasnasnuilunasnusiumiraasmu (Fund of Funds) wiaasnu
Tluasnasulalanase wiaaunsandusniiunasusnuilainas (Feeder Funds) 'l Taalivinlviszduanuidaouasnisainu
(Risk Profile) tAndunaznanauunuldsunlavadofitad @ woil Wiillullauaasdfiiazasidanisnainu Taadudu
aaunisainann a ey uassasiluliiiadseiamigeanuasifaniiaaonu ade usEnianisazandunisudagdanin
asnuaroninlaiviaanit 30 Fu drunteiuladuasui¥nianisi www.bblam.co.th uaguiazdasniedumuauimunzan
Aaustiunsil&sunlainsaenudInan?

Faiitdinuasnasnu (Benchmark)

sl MSCI Vietnam Net Total Return USD Index lusnatdunaaaisansy dsumadanuanildsudaswiananauunuiy
AARIULIN At TuiiAmananauunu §agu 100.00%

YogUszaealunsardedaiidin: wialdifludunuasdlsznavzasnaininéia

Wil u3¥nian1szasudnaasldounlasdmdianldlunsuldeudaunanisatifivouzanasnuauiui¥nianis
Winauadsuan gy deaganalansauulounansasnuiiinue TasusEnianisaniawadayauwasuisligaonunsu
Somhatudaiaudeiuniinsudauddia dagunadmdudmdie wasvaualunsildaudmdiadonaniiiunisasilsenna
wiulasuasuddnians malunaiigasusiunsaldlsslamianntayalunsdadulaaonuls
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atnalsfany lunsdinisuldsundasmdsadaliidulanndszna Wauly waziafivuazasguANL3ENTAN1TaINY uay/
wialszna wavtanivuazaddinau n.a.0. imAUINATHIUATIANANTTALILNUTAINAINUTIN uaY/vTansuldauuiag
mitalunsdiigaandufivasmdialilasavinmsadanadaya/dasndonandnsall Taausdnianisazuionisldounilas
FanamnWigasnunuaninniunsaslssnaluiulasuasusinianis aalunaiigasnusiuisaldlseiamianndaya
Tunsdaiulaaenule

1.2 asuuvaiianilaasny wazdnsilsciadiuavifianiliaasnunanaIuAin A UL LRINU

nasnulifinisuusatinuasnuIEaINY

1.3  dnuaizididaaasnanusiu

»  nasnunuidflunasunuianisaan fasusasdavmizaasnulisafiasanundninaed 58015 uasldaulaidssnaagud
NTURTININT wazusanguinadulaninendadivuansluixatunasnualanudnlvauas

= nasnuasnuluniiaasnuuasnasnuiiaivaluiaeuiu (nasnunan) avnasnuidaiadalusauiliydlivaanin
Fanay 80 vavyamnsnLdRugniuasnaIny

2AUIANDINUKAN

Hanaonu navnutilainualvutiaaun (B-VIETNAM)

Juaanziiiaunasnu 25 aa1au 2564

Uszinaninsenis N2INUTINATIFITNY
a1y1Asvn1s lidua
ulenanl1sasnu amuluanauaasusEniaanafsulunaiandnnintdilssnaiaauiy (Vietnam) uay/

viausEnianflugsAanialasulsslamiannnsiiulanioiAsesAazaslsenaiaauy uay/
wWaanamurasglstnaunsisauuiaanadeulusarandnninedlsanady sauonmie
CIS uay/vianasmu ETF iniuasmuluamanmuilssimaiaauy wWoil nasuagsi net exposure
WwanasuinsuiiAmiasdulssanaisaun Taamdslusauiligdbivasninsasay 80
AINRANNFWERUINEUDINDINY

o

o o & o Lo . a < o PV Y a
n2Ail2AIG @2l MSCI Vietnam Net Total Return USD Index Tugnaldunaaansanss dsusiadnsuantdfsau
Wadmananauunuiugnalduim o udduauanauuny

o

WUSUISAANNSNAINY  LFENUINNTNEIANITNAINUTIN 1R AR

Wawanaissiaauud suAsdadniuazidalduusfvaailaistu dn

Wil nsaglaseardaludiuzacnasnundnlagndaidanunanizdruiiarde vinnasnundniinisuldsunlastaya
A9eulag deus¥ndanmsiuinbifidadda vs¥ndansuasudniildaunlasiayadenanlizanaaasiunasnumnan

v ova '

Tasdainldsuudanngianiaasnuual uazazudslwiianiiaasnunsunaivladuass¥nianisiaawau

o < >~ o o
iladuaundasinddauasnasnuunan

nasnuiianuidssuazuuinielunsuimsanudns TaaFaeaduaulaniaiaraidadunayiad dyuaduansenuain
unlidas desa’luil
1. anuduvannmsasnulundnndweianizaau (Concentration Risk)

wlasannmsamunivasnuluginandniiiaeginaiafied wiaudazasfunindiiasuiafmazdonalianuiuniu
aavnasnufininninnasnunszaaudes lldefunsneiaias dszian

LUINIINITUEUITANINLE LY

lasannnasnuuivasulundnnindaanafauiidmdasdulsanamioauin Sovinlifianudusiuzasnasnugs vin
Tidanisnasnuazsdavinisdnassiuainoungaududugaiunsaisneg aavlseinaliaauln IUNVUsINANUZEn
Nnissnadaaunuldaansideau

2. m'mLé"lmmnmsmnu‘lummmsnu (Equity Risk)

msasnuluanamuasiiifadumaludsanadaaun Nuislsanaiussnandsanadoauntlaanadou wu a1
WsHgAa N9dias ANzaaIA DIRINansTNUAaTIAUAANTNETIABINURINY F9fiAaNudeNIaaINUTiaANNEUNIUY

LUINIUFUITANLE LY

o

wasanulamnaniuasmulundnnineaifmdasdulsanadaauiunuiolsenaiusinandsanaioauintlas

nedau Fefianuduniuanasiiaasasundnnindnasduaaratanizagy vinligIanisnasnuazadaiinsdnassviu

agnamangandusugatunisalengg ludseineiiy
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3. ernundusuasaana (Market Risk)

ANudasiyadzasudnningutansudduinaullasmuarainduniaanas iasainnisildsundlasuasniy
LATEgAa §9aN wagalsiiavaavilsyinaAliaauiu sauvilssinanusEnandssnaiaaunldaangifiau s3udeainy
fumiuaaIgaIuMTalnA AT ULAZARIANY

LUINIINITUEUITANINLE 1Y

w¥nianisaziasanamulaafiidagunsamuimensauuasdanaaasduulainanisaduuasnasny taadfiode
ganunsaimutAsgAa naifiag wazanzaaatduaadlseinald aauiunuivlssinanuignanndssimaiaauiuly
aangLiieu

=) ' o o - - - g -
4. anudavannaninaaasuasudnnineinasnuasnu (Liquidity Risk)

ANMuLdaeitAinannnisfinasnulianunsamihandnniudidaoulalusa sy uazanaluszaznanduanals
WIaeAIARIN NN NINUVINATTa I aUINNINER1ANLATUAFIdD U8 LTDIANAIANTARA O UULTYU ANULEEY
A9 UDNARINANTTNUGADYRAIUUILRINUUDINAINU

LUINIINITUEUITANNLE Y

asdl@nTaaainaNNduIuBIalAawmansallilng nasnuataRasanamuluanasuiiuazuiadudin via
nannindaulale TaafiinglszadimasninalsslaminadnatNuLaranmINLEEIINATTTULENTLAY ToazaItan
ANULHIAUENINARDITAINANNTWETIRINU L6

5. anudnvainngimiedusieg (Regulatory Risk)

asasnuludseinadaauiu NuilssmaiusEnaindsamaiaauintdaansiday arafanudaevaiavaiaidadn
Ly dadnda wianguung WaNasANITAILANNITLRNLLREULTUATIGIUSE LN E

LUINIINITUEUITANINLE LY

wBEniansazusisanudeeiilasiiarsanamulusdinwilalaitagaaldnguuneildisdululssmannaonu
aonu deusEniualafuanuduasasaunguuialunnslsznaugsiadeonan ad1elsAnu ToymdiAadulusedu
maantufuiivas TaadiulvgasiAiaduannnaradnisnserinzasdsuna iy vi¥naasssunaaialasulsylamiain
agunaaiiliilunane wialasudnaterlunisaingaaiauazaiuatunismuauaaia lunsdfiquaeiiiunnaanau
Aa'ladunansnule

6. anuduvandnsuanulasu (Currency Risk)

vlasanaisasnulundnnindsrdseinanfianaduuansrollainanatdundn (Base Currency) fiadnuideagann
ANUFuRINLadaRTIuan nY e dnnIne Wutluna Nudvaaniiasien aglafunNansEnuAIINANUAUNIULDY
Fasuanildau wazinasaismuaudasuanilisu Tasdanuanildsuiinduniaanas asfinavinlviyasaiviioe
AINUAUNIY wazanavinbitAadlsvdaznanuandasuanil&au'le

LUINIINITUFUITANNLE 1Y

v¥nianisarafiasanasnuludaandaziaaromitnfiaiasduainudesandasnuanildsudundalifle Tae
fuagfunasfiianasuddinianis deazasnuauanunsauwarannasailunsazaae dadioidy nsdadu
svlssmArasndnningasuivn Tindaudadedtedde wazarafisunudmsunisvingsnssuilasduanudae
Taavinlvinanauunuuasnasnulaamuanadndunuiiingy ol asilasduanudssannanuduniuuasdnm,
wanuldsududenaiaralianunsailasduanudasldfonnn uazmnaanisaifinagvinlviidatanialunisiesu
NanauWNUANNGY

7. m'mLﬁuaa’mnﬁmmu‘lum'\msauﬁ’uf (Derivative Risk)

s ac o

#a anudaeiAnannnisasnuludygrdamaaionin iy fyanaal uasviadyawasiisa iailasiuaiu
WWaoanndanuanildouduasisiodsaing doarsilasduanudaodonanaiavinivnasnuidataniatunislesu
nanauwnuAndy wndasuanuldausinisldsunlaslllumeassinuduinasmuaianisalli uaznsvingsnssy
Fonanarafsunuaging deagvinlinanauunuzasnasnuiaasuaaasnnsunuilidndu o asilasduanudos
fonanduagiunanfiiazasgianisnasnu w3EniansazAnsanamuludyardamnaalominadieseinsyioau
ANNLINTENAUEA Il TULAR UMY

LUINIATUTIITANNLR LN

P’

wB¥niansazRiansandaldannisvirgsnssuilasduanudasdonanvimingau iialvilAndss Tamigogaunnasnu
200

wIaKdanuIaaINu
=] ' o o o o a o = . g -
8. anudzvINMsasNulucvilsang uazdainfdansiukduasnunaulszane (Country Risk uar Repatriation Risk)

fa mnudneritAinannisuldsundasnalulseimainasnuinllasu iy asuldsunlasuasulaunaidsegaa
nstldsundasnivnisiiias nmsaanunasastuanzAiainganisalinlilné vinlnasnubisnuisaliSunauLznun
Tudszinea'le wiaduaaueg duaravinliliaunsadssuiilanseauszasalnainue

LUINIY ﬂ’]'S]J‘Aa‘M’I‘a‘ﬂ'J’IJJLET{EIG

P I

WBEniansaviensiiladasen Manafinanssnusaanuainsalumsiissuiizaslsamaniinaomuatnodaiusaunay
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9. arudmsnnmsasuluamaiinlusi (Emerging Market Risk)

LﬁaomnmmmLﬁm‘lmjﬁm’mLﬁﬂaaon'jmmmﬁﬁmumaﬁ uagfidadinAna Iuca199 an@IaL19LaY ATRINULREATITUIITY
aduinlsuna g/ dlawmatayaiinna anubinsanuassruuzisznal waranubinsanzasquanalseiai
uanandl earaAalifefanudeosieg 1y aawaaasei ANNFUNIUUDIARIAUULATAIU ANTUNTALNTIUDY
$51na ulninadaisduAmAumBuasaaiavdnningiilanadoundaclsluamaa anulifiuasmienisdiasuay
LASEEAR IUAINANTTNUNNANMZEUdaLaz Ul

LUINIIAITUEUITANINLE Y

saulamnansaauiianitoluvaiadssng vinlvigdanisnasmuanunsansyananisasnuiaananudasitaziine
AN luwduaus Ui asanaaslseinaNnaInuaIny tasnnINNLLATHEAI DIUHvanRINTINLadLGazUss LN
fimunainvaig vinlnsasnunsandulunaiadssindinaghiaaaanu iU uAaINITRINURY

A1s5suLfiauuazartaaauasnaInuian

' = o a = '
ANSIFULULUNLTENNUIINNDINUTIU (% fatvas NAV)

GREREHIIEY geanalsifiv HITEEN
A15IANS 2.1400 1.6050
squaldane 3.5310 1.7963

e AssandsdindnaundyadifuwaznBulaluhuendsatuud
nsdifinesyuamulumbeanueeinesusunielindanisieaiy vidndamsagldSenfuisssuiounsdansdrdou
vl va X g

annsagieyaiindnlanniidetuiuatiuifiy

vidndamsenefivsandsuuasdsssuiloniiGeniiviaiielisenndesiunagnivelddnelunsudmsdanms

' = aa < vy ' &
ANFIIULUSUVILIGNLNUIIN OBV UIGAINUY (% V2YARIYDUE)

GREEEHITIEEY gegnliiiu Hiuase
sy 1.50 1.50

o X o " 2
n3sudefiu 1.00 TiFenifiu
nsduasunieasuidi lspviemieamu Gwedidsssudounisue

Auueglus1AIRINEa1 I

nssuBeunitsasmueen  Tdsnnsudefiumibeamu Swedidsssundeunsiuiediu
AueglusIAIAINEa1IE?
nslauniuae 50 U fig 1,000 uae 50 UM 79 1,000 W

Y50LA¥UDY 1,000 NI y3aLA¥UaY 1,000 NI

mnewn: Assaudleudinaisumiyasiiuasndsulaluhueafvauuds

nsdifineuasulumisasursnasusumeldnTsiansRetu Vidniamsebideniuisssdoumsneniesuderu

mhwasuihdou aunsogioyaiuildimideduatudi

Asssudeansvie vidndnnisensfindsssuidennsnembeamuiudamuudaznguliviniu il

(1) viswdamsazeniussssuiionnisreliiunemudsosdedasionamuduysrameldmsianisves vaa davas

2 vindansazdeniiuarsssuisunisnelusng 50% vesrissaudsunisved Feniiuaie ﬁw%’uéﬁmuﬁﬁmsamuwﬁﬁu
siieunndh 50 duumsesiens

) vigminnmeSendiurssauiennsnelusim 100% vewiesmidameneiGendiveie dviufamuiibidhie (1) uay @)

ansssuieunssudedu Usininnsveavudnsdeniiulusasiliiu 1.00% Fush 50 vin) Tasssuddinsuaaamii

ansssudeunsdueudyeen bifl uinsdundsumissamu nsdinesmudumeaslisimsugoumbeamy

vitndansenafinsanudsuwdasisssufloniieniuitaiteliaenndasiunagnsvierlddelunsudmsdams

WNAN1IALHUIUE AU RIADINDINUUAN

v v LY

nan1sAuukazayliYIndaunds 5 U (% del)

E nanu e duiidie Auadslunguidioniu
S 52
40%
20% 10.95 =
- % o 7a - 850
o5 -
M =
20% -5.50
1233
-A00% -3285
-85
0%
2564 2565 2566 2567
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nansnndunudaundauutnngn (u Suil 31 ganeu 2568)

YTD 3 oy 6 Loy 13
nasyu 2.29 4.77 19.59 5.36
FuilEin 40.00 10.94 43.94 37.99
Anadelunguideaiu 8.85 6.70 23.86 10.16
AURUHIUNBINUY 21.54 20.39 18.16 20.42
AT TR 24.27 25.70 22.29 23.04

3¢y 5y 10 U FauATARe*
novu 10.12 N/A N/A 1.92
FuilEin 7.84 N/A N/A 471
Anadglunguiieaiu 8.36 6.60 N/A N/A
m’mﬁumunamu 19.39 N/A N/A 19.28
ALY TR 22.92 N/A N/A 22.43

* % gl

Aazruvavilsriannsweiduiasnuuasnasnundn

InguNamugea 5 duduusn nsdnassnmaasuludsszme

9

dndaulssinvmingdunamu

% NAV % NAV 5z % NAV
Tuandiayealseing 95.23  FPT Corporation 623 FAyainu 9524
n¥ndaudunaeniiauiy 4.77  Ho Chi Min City Development Joint 5.23
Stock Commercial Bank
Phu Nhuan Jewelry JSC 5.04
PVI Holdings 5.00
Digital World Joint Stock Company 4.60
msdnassnnsamulungugadavnssy 5 susuusn  doyaiBeadin
% NAV Maximum drawdown -34.88 %
Ruvuuazvdnmswe 19.90 Recovering Period 9 \fiou
weluladansaumauasn1sdoans 13.64 FX Hedging N/A
wé’qmuuagmﬁﬁ%ﬂiﬂﬂ 947 a"mﬂzhumguﬁﬂunﬁamu 0.19 i
fisuadavinsuning 7.06 Sharpe Ratio 0.43
9MMNTUaELAS oL 6.34 Alpha 2.28

daya ot Yuil 31 garAn 2568

Hasnuaunsagrayaiiiuiaatulaniodulasi https://www.bblam.co.th/?cID=13922

= pasnunufiuTaunansasnuludyandaunaslonii (Derivatives) nsdilifiTanlssariiianisananudes wiadiulaunans
aanuluanansifidaandanaslsuiiuse (Structured Note)

nagnusNaIaadnuly Derivatives Ai1aTiTanilszavdiiaanauides (Non-Hedging) TasAvuadasdiun1sainugadn
(Maximum Global Exposure) ‘LitAusasag 100 zasyaAminddugnizasnainu uazanaaonuwiadilids Structured Note
el azlilAudanduiaineu a.a.6. Avua

nsaanuvdad Lidedayanvdannansinesiu manamanninga18efianuiuaiuinn mananuaybiliuyasimingduy
anéionuanasnasmu Taanasnuanagaidaduamuanizlusuiamuludynuvdasnasdina1n wazaradalanialy
M5 leFunanaULNUTAATY

1.4  wanauunuiigaIuazlaanduaIny

Hasnuafitanmalazunilsanyasvibaasnuidiiudy (Capital Gain) Tunsdiviyarmizaamu o Juiigasmuvinnsmadu
fyad1goniyadIitaanu a Juiigasnuvinnisdanasnu uazidasanaflunasnuisosdunisasnuszazanlunaia
ndaninegs aasiainuiiall SvFugasnuitdamitoaonuuazdfifauvdninaed 38a15 uazidauladiszaraasud
nsuasIWINsULasudanguunadulaiidsrdasivuaielutafiuuasiudladinidguluaunae S9aglasudnalsylaminions
ol iladnddszlaaminien® gasnumsdnwidaulunisasnulunasnunuianisaan uazafianisasnulviiinlanauasmu
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1.5 [Aunukdunuiasynisandgen

PUIUNUTAsIMsivindy 1,000 suun age'lsian vsEnianisaraaganfiumsiiudunulasemsaiavdoaansideu
TasduatiuaaaifiazasusEninnis el Malsduaninauing1inu n.a.6. A1nua

o =

1.6 sauszaznATiyd

nasnunuiifisauszaznaiydduganniui 31 aarau vamnnil

1.7 ilasuladidinansznuatteivudrdsatiuamuaasiiainu
ihdafiaafinansenusaduanu laun
*  WaMsELHUIULRINDINUNAN
»  udwurasdanuanldsuduasisnolsuing aravinlinanauunulualduunvdumiua e
s tadamodsegAadug iy anzasergAarielunavstolseing angdasuiduia Adu
s aneataundnniwduasiiolunazaoilsuing

1.8 asidaudisuanaidiszalanadunibaanu

u3¥nianisaradaudivuanisinssdudiznadumitaaenuduuaiianibaasnuiisdoriadunidaasnuzasnasnuleluy
seidosia‘ladl

)

@

w3Enian1siasanua finnudatlasgasauazsunaaunainiunsdiinvalamvanieded Taalasuanuiunay
aIKUANALTETaAULRD

¢l

—_

(n)  fdwadnduvihbilisansadnning 31a TaundnnsndudansndfunasnasnuladatiINUaIUKNA

(1) fwanvinlvinasmusnubildsuisaduannudnninavianindduiamulisuimuanailng deviadonarias
uanuilan1sAmILANLAILTENINNT

2. gdamiroaenuiiddeznsdunitaaenundaunialuiiesrasiaivisnianiswuinnarsudadumitaasnudenand'li
ansiay waghguanalslaidelulasusasdayalusiaunisudlusadaunainassaaun1suaLueasIAl

1 as

' - & o ' o & o v
1.9 asLiznaniabisudaduniiaasuaiuadensulinas
wEnIansazhinevialisudafumiiaasmuauaidensulitavsaasugesurdediaviadeunadunidaasnu (Suspension
of Dealings) laaiannauladvsialilil deluiAiuninnsdinilsenAnauenssunis A.8.6. ATUUG

1. Lﬂum‘ﬂu'muvnhﬂamumumﬁaeﬂvauumamuﬁ%ﬂfum u“smﬂummum%umﬁaeﬂvauumamuuricjamutawwsw
tilavannidsngaatiaazeeil

(n) w3EnIansiwiadumsadaingaonunaiug fduAmdasdunisnssvinatnolnatrovidodot

(1)  nsnseviidluanufiayagiuviaanufiagrunanduanunguunaimdunsilasdunardnulsiunnswan
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Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Managing Director, Chief Investment Officer, Head of Fund Management
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audit

Deputy Managing Director, Head of CEO Office

Assistant Managing Director, Head of Enterprise Information Technology
Co-Chief Investment Officer, Fund Management
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ihlldusdavsEniansuiauansidaurasnasnusunig

afls Mnfasnuisasnisvinduaduildsunasnuiianisdanizaasnuinnasnusiuianisaandeliiaaia

v v

fydnasnudvnad Mhkiambaasnuillaiydnasnulaianienau

2. Wasmudasauiiniansuiagaiuayunsunaviasudadunacnainuaunie ilavinddomeduiadunldou
NAINU ‘Imﬂ&jamusfaomammmwaﬁmﬂﬁ'uunammﬁamsﬁaumuammﬁmamusamﬁamsaau auza 1.
dusdavi¥niansuiagaiuayunsanaviasudadunasnasuaunie ilalius¥nianisuasnaanusunie
Mszduanudnmuniandanadumbaasnuiaduilfaunasmu uazdadeiruuiEnianiswsandumioda
fusaonisTaumibaasnuun e analu 5 JuvinnsiudeusTudaarnfuius¥niansusagatuauunisung
wiasudadulasumdodunldsumiraasnuiianysaidonaniua

3. aus¥nianislasududniydaacdaniuissyrinesudausanua asaindvaduldouy fnaauysailunis
fuuldsumbaamuiiandamizaamunasusiniianisaan nudulunsdodasaslivasnityadidusa
unsdedamitaasnuaiousnusaniosa’lyl (uausinsal) warmnITUIuivindaduldaunasnuunda
nasnudaraniehidndautladudrlunisdanfousn vianfosa'ly (uaiusngel) ummammswaonaomu
aramoazanidndraaduilfaudonan wasunaneiiauazudogiamitaasnuiunsu woil aAsssuifianlunis
fuuldou (619 wngatuauunsanaviaiudaduladunduliuad aglidulidugdanioamu

4. wansfinumiaasnuazaannivdasusasnisdalvuafamiraanu
msri‘mumswmmuuazs’mﬁu«ﬁaﬁuumumnu asalduldsunuiiaany :

(n) nsdinasnusiume : ldafudaduniiaainu a uiuvinansdauny

(1) nsdinasnudarane : Wsaananiiaany a duiuvinnisdameiudsnianisasivuaduiiunnsialal wed Suvinaas
dtaanadvnanazaadlitfuiuvinnsiinasnulasuduainnaaudunie Taaus¥nianisasudslvdaniaasnuniu lag
flailsgnmandinounasus¥nInnsuasiTuayuAITIauIasudafdu

&

ol anavdasudadumbaasnudenaniiumnaisusasinagguanatlss Tamina
Waulansduuldaunidaasnu

Ui¥nianisaasznudnilunisilefuddeduldaumitaasnuian Wunisihasiuay/viaas wasilafuddoduiddaumine
adnuaan fun1siingm Nuivzagudnanazlfiasidoduldauniiaasnule luasdinusEnianisiiansanuaiiiuinnig
fulfsunmihaasnudenaninansznusanisuirisnasnuad1vfilszd@Ngnn wiasanisasnuravnasnuuiacarfanilaasny
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wiasadaldaoniasaninusufntaunignguanazasudsninnis Taaazuiobvigdanihaasnunsiunaunisliddnavasilesu
AFduddsumiiaainu irunmaiuladuasus¥ni www.bblam.co.th wiarurasnvaulaaiuaumunzan el Tunsdl
fafudodutddauninaanutdnas azudvyidiinou n.a.a. nsu

o '

uunensdl ws¥ndanisaradfiasAvadunldsumibaaimu waduadenanaiinalviianiiaasnuidu damiaasmuuinnia
Fauay 5 aavyarniwdlugniuadsnasnu

c ag

v3EnIanistaszudnalunisudly vindy wdsuulas vdnnaad 38015 W@auly wasudadvuaanudoduildauming
aanu'le ol tialssTlaminagasny Taaud¥ninnisazuavliasnunsiuniumaivlasuasus¥nia www.bblam.co.th w3a
FHuAaInIvAUTlAMINANNLKNNEEN

»  assumallsziaminauunuiiasannnisiinasnulduinisuanaiu (Soft dollar/ Soft commission)

v3¥nianisarrfunalsyiaminauunuiianasnuannuaaaiiiuglviuins Suidlasuiainasliduiniszasuaradonanluns
Fansnaanule Taafindninagiaaaa‘lalil

(1)  wadszlaminauunuisutidusdaodunindfuidyarmlumodsegianassasidmduunuiniagaseuasanuilunaonu
MUNYUNILINEIENRNNTNELRLARIONINNTNEURE

(2) saclifwadnssuuaaslriiuinusEnianislduinsuasyaraiuliasafoduanuiniudalinaonulasulsyiamiain
yAAaAINE1? (churning)

unsdaasralsylaminuissaniloiunnasuitagaralsnisudmsianisuasudsinianis vsEnianisaznsevinaiaaiuiu
ssruLazAdefodnmazuavlssinnudnnindiaradlilduasnaonuidu Woil uiEnianisazlisunalssaminauunudu
Wasnannisdsznaussiadiadlsylamivasuiinianisag tuuwaiilunsleunalsylamionumaniaiiiulsswdion Taas
aunuANITaguINMILFTRAE AuuTauansaasuntsaasldula www.bblam.co.th

= afadiuuaAmAu FATCA uazaguunaniisiilsamalusnuasidaddu

utl w.a. 2553 Ussimaanigausnnlaaannguuiaiiidania Foreign Account Tax Compliance Act (dasia’liagi3anin FATCA)
Taafinaiiodulaiud 1 nsngian w.a. 2557 nguinaaiudenaninivualvaaiiunisdui bilddaymdawsisuuanilsina
an¥saluinn (Foreign Financial Institution w¥a FFI) shavudayalisduiigduasyanaiiagluisdusasidanidtvifulssina
ansgausnn (desindoyanasssuat/ dduana dymdawsidu gdefiduiiagasluanizainn uazgdeiduriagnionisiu
avssawsnn) dodlavidafilisu FFI sfu uanannil dolsngemainluiRaiuissunalunaalsananiidesniunisaanngvianail
farmuauazvdninawiludnsaeiinaaadodu FATCA (osialiazsuidan FATCA uazngvsnadanandin “ngvnasitolssman
LAeniae”)

nasnunNLarLd¥niantsiainiy FFI suunilauuas FATCA dogadmualvisasuingawusudumiaoussswinszasilsana
anisawinn TeafivinAdasnautayauarasnssuniinisiduuasyaradaydadfutazyananidnrasaundninaiv
FATCA fuua wihiilunsanasauiayagnaiiavmanuduiusuasgndidulssmaanszansni warnufominilunisiivualu
anAuvlssiansasinvianasiufuauaundninaaiuay FATCA tHusiu

aalddadivuaaas FATCA winnasnunulalivingniuaudalfidauvdninaaiaas FATCA (na1nda figanusiilu Non-
Participating Foreign Financial Institution #3a NPFFI) nasnusiuiiuaglaiunanssnundrdylusasnsd fa

(1)  sasgnirniduludns 30% waduiinainusuazlasuainsals nalszlaminialduainnisuaninggunionisdulu
Uszimaansgawsnn (Wuasnun1ense) deazdusudousiui 1 nsngiau w.a. 2557 usuld uaziduainunieaanluy
n¥wddumonisiduraslsunaanisawian (Pass-thru) doanasudedudhnuasduasnuiuaaiiunisiduiug uan
Useinaansgaudnn doavdusudoustl w.a. 2560 (Husulil Tan FATCA svualviganiunisidunaslsunaauigaiian
way FFI Miainsiugniuauaiutaniiviuaaas FATCA (demrudesunmsuaraaniunsiduludssnalng gfurinninegdu
Fauauumsaneviaiudadu) dwidafiunsinduy s Anadenannaudisslvidunasvusuiiidy NPFFI

(2) swaswasaaniumsiduisludssnalnawazsolsananuioiauanalsyiomd giurdnniwegdy uwazdaiuayunsne
Ltaz§u°§aﬁuuuauaowu A hHugnuantaiimuauas FATCA a1aavdfidsuiasedunisvingsnssunienisiduviand
ANuduRusvgsAafunaInuINvias¥inianis dearavinlvinasnunabisunsadndunisasnusalylls uway/via
atfiunsasnuleadtelifidse@néaiw sudvaravinlviffamiaasnubisnunsavinsansitumegaiugyunaisanania
sudadulagneialy

Wiailvus¥nianisuaznasnunulasunansenulunisanfivounuisiiadunisiaelsslamizasgdanizaaonulaasu

v3Enianisuarnanuny (Iaaus¥nianis) Sedngaiuauialfifaundninaaiuasdaiinuazasnguanasiodsanadi

Wenaae wanialvusdnianisuaznasnunuainsalfidamumseynumalsdamuauasidninaaiuasnguunasielssna

Wentasle wB¥niamsuaznasnuny (demufogilidmdasiumsdiiouzasnacmu v fauanalsslomi g¥udhnninegdu

wazaTusyunsavasudadu) Sonaaerudnalunsedunisde

(1)  savualvigdamiraasnuiinziadunafiasuaslsunaanigawsnn (viadluuaaaauiingvinasielssnaniiaizas
Anue) WadugandEniamsuaznasuuasdunulunsingetiaya (Wu d4a Aag walssindidanmdvasanszawsnn
FULRTYAADERIMNUARKED INDUETuAaAunhsauvtaduiuna iy dusdu) Adagluiydiovuauasdda
whaamuiudusEnians Wirumhanurasssiielunasstolsung muzamruauasnguinasolsunaiiiaas
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(2) savualvigdamiioaimuingdetaya tands uay/vdadfusan RueN Wadufuviaigatinsuanuimiasdulsana
anssausnn iy widaudanndednaludumfaussunianisiidayasumdaimuualiluwuunasuuasmizaeu
f3snnnsuaddsvindansgainian nianisudvlsulsedayadatayaiiaalilifinnsil@aunas lusu sauderae
ndngruafufunisiainginlu FATCA wianguunasivlseimaiiiaidas (Quasaiiiiluganaiaaitiunisdu) wod tiulal
MUNAALAULILAYADAINUAUAINYUUIAFINET

(3) suflumsdulaialisanndadfungrinasiolseinaiiiaas
wialunsilasfunaraanansenuiiasiinsanasnuniagiamizaasulaasiun nuadialinasmuvagiamitaainuiagsiu

o va

1asulsylamiinduvininnssfiunisisannaasdunguuiasivlssnaiidaidasinesiy unsdigdamibaasnulfissans
ffluns viahiudgadaauaaviuaialusaznaiiussnianisiinus vsniansuasgnudnalunisadunisadnelaatineg
wilovizanaraadradosialiil auanudiniuwazanumungan TaadainddamihaaimudonansunsumssniunsanuiiuiE
Fansudaiiuat uay/vzalasdunsanutannasiilassyliludmaitaioyd

(1) ‘Lisuadeda/ Fuldou/ Tau miheaeuaasgdamizaasnudinan

(2) s¥dunsanaalviusnis wazdtiunisAuluasnuauyasI i aasnulnagianiiaasnudyna?

(3)  aufiunsndu s Aanaannnelalduamu Wutlinauway/viaduithsearmedunibaasmusadsdanitaaonusiaiy
16 alidannsasfunarinazdaivuaaanguunaaslssmaiiieidas Vel daslidasunguunaaasilsanaline

(4) swflumsduladuilunisilasfuntaaananseny viavinlvinasnuniakfamibaasnulaesiulasulsslamivindy wnd
AseLfiunsngannaaddunuanasglssinaniA e dagingeiy

asafiunisdonandaiiiuanuiniy wazsiilunissnunalsyiamivzasnasnuiaasu wnsilunisnssvindandni&aefily
wIEnIanisuarnasnuiinisaitiiunisnlisanadavaiivduuay FATCA wazaguanasvlssinaniAmdasduazvinlvinasnuaia

favgarn o Mane wiagnilaydsunaisauinaniualrznedy delunivlfisussnianisasifanadnfiunisianizgdaniie
aonuiinznafunadiasuasilsanaansgasn (WiatlluuaraaunnguunacivlssinaniiaiasAnue) winilu

woil lunsdiinguunamafinsudlaiinidudadivuaiiasasiunisanfiunisauiusFnianisiagorudnsliziesy vssn
10017 (FANLALNURY) Agatfiunisanudasivuauanguuaaaluldssing Tagaratirdvdayavavfaniraasnulu
wihe9u wiadiiunisaulanmunisaviue Taaliiniusassasuacasfaniiaainu

o
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a5 vagUdns1@IuNITAIVUARINAINUSIN

dnsadrun1sanu
dasrdrunisanuluaanninedu uiaadaansralasuily (Single Entity Limit)

asavnulunira CIS

YY)

asaanuluduchnniasnasiisuvindudhnzasanifunisduifiduduanuindadaad lududuiaunsn
aamu'ld niadudinsuAsaandu

YY)

asaanuluananswil/ Asndneny/ SN/ Ann Araandadsunguinaineviaguamaluing fduduau
udtadiaatlududunsnuisaainulsuazasluszuu regulated market

*  nsasnuluasiasu / nav infra/ nad property/ REITs/ vt private equity/ wiae CIS viaansidiau
damalunszarugasnuiialal
Tuearaunannindurivdseindlng wianarananniweda1vlssine

= avsasuluanansvil/ Awiifeny/ SN/ dnniiaan Sadeaunguunasielssnaviaid@uans
lusholsana fduduanmindadaaglududuiianunsaamuls uazagluszun regulated market

»  msasuluasians Basel III Afiduduaiuindadaaglududuiianansaaonuls uazaglusyuu
regulated market

s asasnululuddguandnaaywus/ reverse repo/ OTC derivatives Aifiduduauindadaatlu
duduausaaonule

asaanuluniwg&udu (Special Investment Products: SIP) aiu

*  @;Eu / nav infra/ nad property/ REITs ALildaanzidaulunaiandnansnauslssinalnavia
ARANANNINE A9 UTTLN A

»  amansuil/ Avnildeny/ SN/ @nn/ amans Basel III Aifauduanmindadasninduduiiaunsaasnu
16 wialildgndaduduaimnindiada wialiagluszuy regulated market

YY)

= luddgyuansdnsayius/ reverse repo/ OTC derivatives Afiduduanuiniadasininduduiiaiunsa
aanu'le

dnsdrunisanuid s unguAanis (Group Limit)
asasnulunindduaasngufanisianaufanisuie

dasrduisuaaulszinnnsnedu (Product Limit)

asasnulunindduifiannaaace leud

= uandu/ mdayanldidu AdGaulaviuldsudia waauisalaudnaizansasluasans wiauadu

<

KHaanas&s L6

= SN (wsi'laisande SN doaanzidiaudu TBMA uaviinsisuaznamundninaviidviua’liludsenna
AOLZNTIUNITANALARIANUIGIENSURAUNALRENITAa U DLdUaNaA @TUilNaanTrl)

* @uhandaes@sdauvinudin angiiu 12 iiau
= Total SIP

N15¥iN§5N554 reverse repo
N15viNg§5n554 securities lending

N15L2811iNg3n534 derivatives
»  fAfiYagustavAiianisananuidas (hedging)

»  fAfildiianisanauides (non-hedging)

Total SIP laiun niwedudu (SIP) luasiedasau Single entity limit wsi'lisndeamansuil/ AouniiAonu/
SN/ @nn/ a31&1s Basel I1I 7iagjtu regulated market uazfiduduanuindadasinindusdunainisaanule
wiali'lagadndusuainuiittiada
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TutAuyariany
WHevnfiag
laitAusasaay 100

litAusaaay 15




dnsdruNITaINu
dnsrduimuaaiuanuidulaidaludanisiiasnu (Concentration Limit)
WunasiEnnalananie luiAusaaay 25

asansndl/ Asniifony/ asans Basel 111 / Ann aavaansalasianils MaitAu 1 Tu 3 2a9

(hinudsanasuinaiginansaanasuiiniasgateilseine) yaAmiRUNI9NITLIY
AadKaans iy

i CIS aavnasnulanasnumie laivAu 1 Tu 3 wav
Auunule CIS

Wovuauasnasnu
sHuiaanniaeiiu
(anriunisasnuly
nERINUAY
naINUTINAUT
uaa. teendudlu
Kaan)
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M1519ANSFSULTAN HuaaLuny uazaldInannuua
ABaALAUAINA2INUSIM UazKdandaaIny

sauszaznAGIuaiun 1 wadinau 2567 dviui 31 aanau 2568

*  @rsssuiiauuaza ldanaiidanifuannnanusiu

% NAV
sunsIEanLAY dns1a1u (EHRIGITELE
Tas9ns
il 2566° il 2567 il 2568
1. ensssuiouuararldanasuisuuailsyananis e’ A 3.4133 0.4472 0.3657 0.1901
= AsssuLiaunsinnist lsiviiu 2.1400 0.1071 0.0717 0.0653
= ArsssuLiaurguanalsy a2 TaitAu 0.0428 0.0209 0.0214 0.0214
= asssutiisuunansidauniiaasnu TaivAu 0.0535 0.0523 0.0535 0.0535
= alddnelaran wasdssanduwus
- lwhaauannamiiaadnuaseusn? l3itAin 1.0700 0.0655 - -
- Aavdsiduaznaviiaadnuasousn 13itAin 0.5350 0.1704 0.1808 0.0231
» A ldanadug vy ddautiyd ddavinviedadnu T3tAu 0.6420 0.0965 0.0383 0.0268
Anuunasy Amsyaliyduaasdna (fusu
2. aisssutiiaunaranlaanailszanainslile R ERTIEE S 0.0772 0.0458 0.0280
A ldAedu 1y Asssuiflausunas A A ladswdled WWudu R ERTIEE 0.0772 0.0458 0.0280
shuasssutiiaunazarldanaienun’ laiviu 3.4133 0.5244 0.4115 0.2181

A ldAnalunisdamnanannsne U39 - - -

! asgiinasnu (naanusunie) asnulunibaasnuzasnasnunumalanisianisdeidu (nasnulaianie) uvisnianisaglidanfumisssudiam
mMs¥anisthadaudunasnulananie iy innasnusuneiyarnindgduana 1,000 s uun uardaassnisasmulildonasnulaianieinuiu
900 auLM v3¥nIansazaaiuasssuiiann1sianisann (1) W¥uaimu 100 auuin ludasdnasnusunidiivun wag (2) Wuainu 900
aunm Wwdasinasnudlaramedmua ludu waznudsnsdiinasnularanisarrasmulumizaasnuaasnasnunulag zasussnianisn
naauils viENIamsaglidenfudisssufiaudenandradausiauiu

2 sauAassutiiansurdaudnnsnalustvilssing

3 dnlafdnesgnineui 9 waainau 2565 (Yuaanziiaudadanasnu) deFui 31 aanau 2566
* fasavuaINAA IS WERUANE o Tuaanzideau

5 lainuArTaranuazlsyinduiusludioguaaaiousa
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*  arsssuiianidanifuannidedandadaniraainu

% yardaue

a a a a
518ANSNLUALAL dns10UTASINIS 3aALAUASEY
il 2566 il 2567 il 2568
A1sssuLiaunIsAaULIaRINUL2 ®aitAu 1.00 lianiAy lLiBaniAy Liganiu

Arsssuiaunssudadumiraasnul?
*  damsaviinaniiusawingu 11l 1aitAu 1.00 (fusn 50 ) Bidanhy LiZanuhy Lizandy
= damsavunnnin 11l 50 uinneasang ViEanLAy iEanLAy iEanLAy

AsssuiaumsFuldauiaasnu

= aatuudsvianis g g g g

= Auusinianisau’
- asaitlunasnusiunig Ay 200 vwsiasanst -delideliuinns-  -delilalvivinns-  -dolidalvusnns-
- nsalflunasnuidanamy wihduArassfiaunisane -debidalivinis-  -doliillalviusans-  -delidalvivinns-

-

ATELTINAINY (NA9NUEUNIY) adVuTaInaINUTINAalnsIaNITEEIAY (nasnulaiaye) wsEniansasbidanfuasssudaudhdausunasnu
danany iy wnnasnusumedyaamning&ugna 1,000 arun wazdagdssnisainulddonasnulaianieinuiu 900 aun usEnIan1sassan
Wuenssaufauaaduaimu 1,000 auum ludesinasnusunmedimuavindu TaanasnuilaianieazhifinnsizaniAusisssuiisuainnasnusu
naENan sy wagnudensaiinamudaianivaiaasnulumizaasmuzadnasnusrulan 2asusEniansdnnaauils uvsdnianisaghidun
ivAsssufiaudenanahadausaauiy

N

fRatfulidandy us¥niansuassudnaBanfumudasiinvus Taaazudlvinsiualsviieume www.bblam.co.th

w

oova

faatiudebiflaliusans Aawialwuians vi¥nianisazudalvidamizaasmunsiusiiume www.bblam.co.th el wiadlalviusnsussvianisay
Baatfuaisssufisunisdul sunibaanusznitonasnu SSF aaldn1sudnsianiseasud¥nianisdunadnu SSF analanisuduisianisuag
ws¥nIan1sau iavannnsduldsussrninvusEnianisasfidunulunisaifiunisiiiaringsnssuiududuiazdayansd Uil daumiiaasnussninedy

4 g2t & sl La  Zo S e o v . PO PR PRy o o & a4
wiEndaniseagnuaninazizaniiuaisssuiiisudonantudasnials Tasaglugasiiazasui¥nianisusagaiuguunisuiaviasudafudoiilu
KiaaaAungianihaamulaaes wWalilvfiadaulansasnuuasilssnaAnsudssning

vaneie ¢ AsssuiaudonanuaEyas N aEgsAaanigviamsaulaua el lutlatiu sEyadinwinAy 7% wind

nsuldsunilas vEmiansazuadudniiazliulsedandisssufiouiedulidanasasiunisildsunlasdonan
Tasdain'ldsuanuiutauaingianiiaasnuual
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NUNITNIAINUADINDINUIIN

SNLATIALANNTAINU ANSALHNITU LAazNITAANITENAWU
a Juii 31 aanau 2568

s1uATALANITAINY sz6iu CG Scoring JYAAIMIUIIANAANA % NAV

uannswenIanswedululszine 555,007,207.44 100.15
nuUILIAINU

nasnutllamnaleuliaauiy - 542,111,893.07 97.82
WunAsuAS

Suduanmindtada AA+(tha) - 12,895,314.37 2.33
Aunsweidauiidudu (822,820.84) (0.15)
yAANINLRUgNS (Un) 554,184,386.60
yamuHLaINY (LIncanILaIN) 14.0746

o a & o4 x4 a_ o
51s.l\nuas,ﬂmu‘auwumnu’lums'\msuu A1 NIUUNAINU usarunIn

o Funl 31 aanau 2568

AFNADINSAS JAAINNAINANA % NAV
(fuun)

1. AguanaIIAnsglnauazaaIsnInsgavlssina - -

o & &

2. ARUATIFEITURITUNATNTAYUINELRWILIAAITY SUIAITWIEL2ET - -
f 3

wiard¥nidunuiukaan giusasFuaria gadnnde viagalszdu

3. nauanasifiduduanuindadaaglududuiaansaaonule - -

4. agueanasniduduanuindiadasinindudunaiuisasenule - =

o o o '

waa'li'lasunsanadusuaNlnLiada

5. a1 lifdnaautfaulseamaaanssunisiAuaainnu - -
13290159 UADINAINY

dashunsasnugegalunau 4. iarainavasmuludaunaainiay 2568 - -

= o o ] a & = & - a
sraazidaauarduduauliniiafianavnsiansuil as1A1sAVULAINY u3aurn
inasnuasnuudailiilusiud
o Juil 31 aanau 2568

v ¥

iszian Waan anlsziu/ Juasu FuauAINN yann HARININ
wWausav/ Anua vndada wien 57016010
WAINUAY
1. JudnguIAIT  UNA. FUIAITATILNN = - AA-+(tha) = 3,750,607.15
2. W¥udAsuIAIT  uNA. sulAsadnsing - - AA+(tha) - 9,144,707.22
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msvuanvduduauindada (Credit Rating) tuszduiiaiunsnasnuls (Investment Grade)

fuduanindada (Credit Rating) Aaziayauanszdumnuaunsalumsiissuil ‘ﬁam.iau‘.luﬂ'nmﬁm@ﬁumsﬁmmmcjaanmﬁmmﬁ (Issuer Rating) wagsn
asasutiusiavau (Issue Rating) ddavinlaaud¥niadudualnuiiiiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s Alasuny
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AA+ (tha) AA+ Aal o L L L . L
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AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 AnuLdnvaglusydus
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 stdumudssuazauaInsatunistseuiiadlussduiunans
BBB- (tha) BBB- Baa3
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