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nanulasuausialidadenasnusin aiuil 2 wauniau 2567

1.1 dszianvazulaunanisasnuaadnaInusId
sznvaavhanu

AINUNNANRINT Nasnuuuuianuiasislunazavilssing Ussiansudadumiaainu ddneasiiasilunasnusiunigd
wlaunailavfinsasnulunasnusnuduaalausgniansifendu (Cross Investing Fund)

UTAUNANTAYNUADIADINY

nasnuazanuluaaIsnaly anasuiiaanlaasuiasisingrnaawizindedu anasuiaaaantiunisdu anasud
aatandu Lay/viadurdinniaas@siiauvindudia Melunag/viasvilssing saudulivaanninsaaay 80 uavyadn
nindgugnduasnaanu Woll nasnuarasnuludvlssnalamadasauilifydluiAusasay 40 2asyaminsnagiugniuag
ARINU

fHumda nasnuaravingsnssunisdalaafdananadu (reverse repo) viagsnssunstvifinndnniwe (securities lending)
Taandnnswan ifinduasansuil sudsasnulunibaainu CIS doiluluaundninauaiidriinu A.a.6. A1uua Aranau

aad

asnulundnnintviansnddudunianismeannalagisduaiuidineu n.a.0. Avuavialianuuiutaulvnasnusiu
asaEsutldTaaInule

ARINUALANTINDTATNA Ta gustiuTaaalauadnasnulunaslag Litdu 1 1
nasnuiinsaatdannannindinaldnsitansvinanniwdlaaladiladaiugiu (fundamental analysis)

uananil nasnuataaenulundnnindwiansweadudu dosalaldd

o mswmsﬁﬁﬁzytmﬂﬁ‘vamumwﬁwLwlo (structured note) LLaz/M%aﬁcyzywﬂfaﬂwuaaouﬁw (derivatives) WiaanauLdag
AMNATAINY way/viatiarAndsed@ndainlunisusnisnisaanu (efficient portfolio management) Taafiguniwe
dedvatinelnatiovilonsanataadie laud daseanids dasuanildnwdu duiduiila taséa (credit rating w3a
credit event) ninedduiinasnusiuasasuilauisaasnu'le Tmﬂa:aomuluﬁzyzmﬂﬁ‘vamﬂmouﬁnﬁaﬂaoﬁummLﬁm
Nnndanuanildauionua/idauonua (fully hedged)

. mswmsﬁ'mﬁﬁ"mu 91817 Basel 111 uay/widaduandaunaalonin (derivatives) vi‘%amswmsﬁﬁﬁmmﬂamﬂmmmu,No
(structured note) 7fi underlying (fluas&1sANLAINY Uaz/usa as1&1T Basel I sruAuluiAiusasay 20 aagnsneidu
gNauagnaInu

o amasuiifiduduanunindadasininiaiunsaasnuls (non - investment grade) wag/vzansiaswililailasunis
Fnduduanuidada (unrated) InAuluAusanay 20 aasnswaRugniuasnaInu

e MitaaINuAINAINUTINATIETUiAaga1alin1sian1TuausEnianis TaaadasavlliydliiAusasay 20 2a9
yaAmnIngIugnduanaanu uaznasnumnularanvaiuisaasnuluniaasnuuasnadnusIunataalsanisinnis
AaurEndIanisaa’ldladnluiu 1 naa

ae9'lsAf nszﬁmsamu’tuﬁzyzywﬂvamﬂa"mmh (derivatives) wag/w3ansasiis "cucmﬂuamumwmum (structured note)
namumaﬁmmLﬁmmamumsﬁmmaou’%ﬁmﬁLﬂudﬁmmﬁﬂfaﬂwuaaouﬁwﬁu Taaq

AvBidusaIEIuaNATERANU e i‘iw%ﬁmﬁmmsazﬁmmuamumsmﬁﬁwanswudammLﬁuoﬁﬁjﬁmmﬂﬁmmmﬂﬁﬁﬁ
muaTEnRldavaiENa PIndvaraiansanliul dsunkunisasnuliinganduaninsal tlaaaanudueannnis
gdyanlunisvingsassubisnansavinaudadaaiauidanasduls dnafe anafiarudaeainnaisisnaduninedaodelu
Fouandamedrominedaulmluficsnasedudnuduiaianisally Taaaraiaannanizaana Nubeiladonioasegia
f9q AAmrasdevinnaanisalfinanavinlvigdamizaaonulasunanauunwiasasviaidalanalumsiasunanauunuis
fiu sudelunsdiidunsnagarodoiuguiiduantainndsunlasnsaniadut asannduiidenanidinglssaediitala
Tannzarasavinuavilszanrunardnsiiuiiavaslssing sffovlsfﬁn1sﬂ’mmﬂ“fuﬂ'ajagwumsmmmlﬁutﬂaLﬂuﬂszﬁmmﬁaa
nAq 4 - 5 1 Walvidudifianuiusiouasdanndasdulaseasrouarnafinssunsulnanldaunlacly uay/viaaraunién
asAMaduifina1 dearafinanstnusadanluuazaisimananatunuainnsanuludyandamasroningonand
vinlvinanauunuiaanisailildsunlasannidivua'ly el v3Enianisazdinanunanisaifiaradonansenusanisainu
ludygndamaaionin nudeanaiasandiuuldsuununisasuliiningauduaniinisal

{euey1lunnsringsnssuanAIAINARDY

<

ﬁﬂﬁifﬁmmaonmnu (Benchmark)

fufiiifnuasnasnu (Benchmark) da

1) wanauununNzasduitusinsssuassardusasmnauaaaanasuiling dasu 40.00%

2) Fufinanauununuanaviiniaantussasdu (ThaiBMA Commercial Paper Index) ﬁﬁﬁuﬁnmmmtﬂaﬁawaocjaan
anasaglusedu A- 4uld 2assunauaaiaanasviilng agiu 10.00%
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3) dameanidodudinisedi 6 WWau 20dutasnii 5 @1uun Wwasuad 3 sunaswidutuunalneg laua sUIA1TATINN
suIAIn&nslng uassumsinawidiad navwinae fas1u 40.00%

4) @il Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged ﬂ“fushnﬁunumsﬂaaﬁumwmﬁ'uo 2650
u,anLﬂzfi'uutﬁammmwamammmﬂuaqm@umm o Judnananauuny §agiu 10.00%

Wil w3 nianiszaaniudnaniasilfsunlasmdiailalunsl3eudaunanisaifivouzadnasnuauiui¥ninnis
Winaumsuazinunan doaganalinsavulaunanisaanuiidiuue Tasudimiansazdametayauazudoalvigaomunsiu
sovinatetarufeiuiinisudoumidia masiadmsudmdia wazvanalumsuldsudmdiadonancunisasilszaia
udurlasnasudEninns smalunaigasnuaunsalailsslamiandanalunisdadulaaenule

adelsfionu luasdnnudouwlasmdiadaliiullaulseaia Waw'ly wastadiivuarasamnandEninnsainu way/
vaiszna uazdanvuazaddiineu n.a.0. IRAuNIATsIUNTIaNaNTALuMAaINAINUTIN Lay/viansildaunilas
mivalunsdifigaanduiiuasmidialiladaviiniaidawataya/dandenandnsall Taos¥nianisazudenisuldouuilas
Fenanlieasnunsualontsiunisasilssmalulivladuasuisnianis aalunaifdasnuaiuisalidlss Tamiaintaya
Tuasdadulaaonule

AsuUvAiiauiaaIny uardnsilssiaminaseianivilaasnunanaiuainaanLiIaaINU

navnulifinsulvafianuasntilaaInu

o

anumzﬁsi"l UADINAINUININ

e AINUNUANFITUI Nluasnuluanansniadg anamiinaanlagsuiasnidnguunawizdnaedu asa1suiaia
ga11un153u anTuilanalandu wag/viadurdianiasnasviauvindudin Melunag/wiasvdseing saudu
Tivaanii 80% was NAV

el nasnuazassnainTWalagusiulamadsuasnasnulusaislag aivfiu 1 1

e nasunuiulaunanisasnuludyandaniaalomin (derivatives) nsdi'lififaglssaodidanisanainuidng wsa
fiutaunanisasnuluanaisifideaandaunadalontiiuedy (structured note)

AadnusIuatarInulu derivatives N'lafiTaalssaerifaanaiuideas (non-hedging) 1agA1uuadnsI&Iun1saInu
98 (maximum global exposure) LitAiusauay 100 aasyaf I NINEgIugninasnaInu uazaraadvunsai'lids
structured note 1191l Azl AUSRNRIUNE TN A.R.0. ANTKNUA

Asasnumsafilidedayauiansasdnesdu wiasiAmuaansnga19defiannuduniunin asuianuazlutAuyasd
nindsuandivnuauadtnasny Tagnasnuaragatdaduasnuanizlugdiunamuludyainiansna1sainal way
anaRalanmalunislasunanauinunadau

o % a
Wanai Lmumgawlua::"lmmnwumwu

&jaomua”uiama“Lmum"Lsmnuamuu’maomumwmu (capital gain) TunsainyaAIIEaINY o JungasnuvinnIsaIa@Y
aAmFINIINAAIERINY L JuTiainurvinnsdanasnu

ANMNULTUNUTASINNTANEA

FudunuTasenisivvindy 110,000 &uun a19'lsAann U3ENIANITa1RRLENTUNITRNIUNUTATINNTANENFIAA
nefiny TaadivatduaaaiRfianasuzEninnis el analdndninawindriineu A.a.a. Anua

sauszaznaiyd

nasnunuilfisausraznatydduganniui 31 waxaiau aanail
iladulaifinansznuattvdivadrdaaatiuanuuasfainu
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o nslfuuldsuuteinaaassuadilsuvdgaanasansvi
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(n)  fwgdnduvinbiznunsad g 3ne TaundnnsnasanswaiuaasnainulaatiaNIRARIUNA

(1) fiwavinlinasnunulilasudssduannndnningvianindduiasmuliouivuanailng devadonaiag
uanuianITMmUANAAILTENIAANT

daniaasnuiiddeansdumbaainunauniatudisstasiarfussinianiswuinmaifudaduniiaasnudnad

ligneay uazquanalsylamidelilaiusasiayalusanunisualasadaundnass e unITuALAETIAN

1.9 sl uu%a"lsﬁ’uﬁaﬁuuumaenum‘mﬁ‘ré’aﬁ%’u"l‘fua‘;

vi¥ndanisavliaansalifudaduniiaasnuaiudidensuliudiviaasngafudidedaniadrdoaraduniiaanu
(Suspension of Dealings) lasauaaulasvcalilil de'litAiuninnsdinilszaiapnaiznssunis A.8.60. A1RUG

1.

L‘]‘Jums"L:imwmuaamumuméfa'ﬂvaumuamuﬁ%u"ﬁush vﬁaL‘]‘Jumsuqm%’uﬁwﬁo*ﬂvaumummmmvjaamumwwﬂtl
lasannisingaawiaazediof
(n)  wviEniansHmaduasaedaingasnunatiug fdudmdasiunisnssvinatnolaatinonilododl
(1)  nsnsevidluanufiayagiuntamnufiagrunanduaiungrinafssunisilasdunazlsiulsiuaisvan
Wulbilanilunguanaing wianguanasieilssine
(2) ashinsadusyunIvAIsiuLAAITAaNITNE

3) asasgviviillunisdfidennddeiAamAunisiansaarfanswaiulaauanariaiunaniung e
(2) wEndIanshiausadiiun1ssingnel wazanagautianuatiaasiimdugnarlaluaissaiday

aglussnineafiunisl8auliussnianisnadunuimsinnisnasnunumalnsianisuaseauduiiasunain nsi

U3ENInA1TaLduligIunTasIsvANuLREINaTadlIunaINUlaaINlsEAIAALLATINATT A.R.A. INEILATTETY

WJunasnuuadElsznaugsAanisianisnadnuny asdanisnasnudinyana msilluuamirdamandaninduas

AsAMANMINE warnsasminandnniwaidumitaasnu LtmmstﬂmﬁmmiLSuv!uﬁzgzgwit‘"amumwth Felui

nsevin'le LAy 3 Juvinans

afglusgnineaudilunsiial@nnaumny lunsdifilsngianiaasedorsiniamsAansanuaiianudalaogasauay

MumaaNNaINAzinsedumbaaimu unsdlansdivide desdallid uaznisidnnasnunuaniulszlamisandaniie

AINUTALTIU

(n) finsmedumihoamuand a Tuladundoidunii 2 W 3 gasinnumibaasmuiisminglauaifovua

() faasnuasunaduniigasnugniludivssasiian 5 Juvinansg i\‘vamwumamulmﬁm’aﬁuﬁmﬂuﬁwmmﬁunh
2 1u 3 zavdunibaasnuiiminalauaifovua Wil asdidiflunasnunuidivuaszagnainisfudadu
wihaasnuiiluaie (interval fund) A1sAalsaszazIRINITTIBAUREIERINY TURAITAIR AL NI TUA9
szaznawdmAy denasnunudeiudadumizaasmuvindu

Wil Us¥nIansazlidfiunisainda 3 WnusENTanTRATAUILED TAdaTaudATALALINIUARUKNAIINNGLEN

nasnusNaylitiulssTomidagdamiraasnuiivdaasidlasarnnasnusindiasiniudduaondaifinaninuazd
gnwaaadafieowa wavianiiaasnunmdaadayluldsunanssnuannansuiaduiy

v

a | '

1.10 dasmeigfaniraasnuaznsiurayatasfuyasIsngdugns yaauitaasmu uarsiaanauazsudaduniig
[INU

NEARUILRINUIINITARAATNYRATNFWARUINE YaAIUUIBRINY UazTIAI2NaLRySudafduniiaadnu ldarntasniela
Aagn1vnile wianndagnivaail

Sulaiud¥mdanis www.bblam.co.th uasndagaiuauunisunavdasudadu
Mobile Application t2iu BF Mobile Application

sznatlafsEnianis wiagatuayunisuaviasudadu
nilvdaRuneiu

asragayalu NAV Center # www.thaimutualfund.com

wiagaua 'l uaa.fualg Tns. 0-2674-6488 na 8

: a o o '’ P = s &
1.11 2Aa¢n1eNaINUIINITONI LAY ALARNLAULALIAUNDINUSINL

HRInusINIsaFauautayatiuLaN Tan

UFHNUANNTNETANITNAINUTIN THURI 16
Insdwyi 0-2674-6488 u'laisl www.bblam.co.th
WRUugUuNITIEUIasudady

HRINUFINTOLNAIADYR TATINITIANITNAINUTIN ABKNWUTEUNINE TR NUILRINUAVLTENTANIT F1891UTAUTTASIANNLHDY UAY
s1e91udseant 167 www.bblam.co.th
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2. iladuaud EN2AININUIIU

AaINUiANNLEaILazLUINITUNITUEUITANNREY TaaBavaduauTanmanaltatiadunasfinadrdyaasnanssnuainuinliias
adosa'ld

1.

P ' - - g - o o o a o ™ 1 & '
ANULEENAINASTNAIANARaYARYR9181S (Liquidity Risk) Aa anudasitAinannanaisninasnuiaatiuanasnnasag

TamaasiAnanuidng: Wau1aaa&snE ldauI1uIu waraiaely aalussagnaiimunsau

uansznuiagiiadu: nasnuliauisamaananslaviaanaladuaianaanalalusnafisasnis Sufusdasmalusaiei

LUINIINITUTMITANULEEY: V3ENIANTazldAuseinsyivgugalunisifanasasiiazanu Taauunsasnuluamasui
Afianmindiadia wazfilsunanisdauagy saudvasasigaaninuiiasn doazahaannnuidassuille

o o - ~ . & P
ANULFLIIINANNNUNIUADITIAIN51815 (Market Risk) Aa ANNLR N TIsTIANEYaIARTHTaNAANTUKTa AR

Tanmafiaziinanudas: araflunainannanasegia dasneandaluriasaain n1saanisaizasinanu s1uLA15dY
wagnanisefivunadgaanaas tiusdu

HANTTNUNALLAATU: a1ARINANTENUADYRATNUILRINUADINAINY LAV T lATUNRUIANUANNAITRINY

=

LUINIINITUZUITANMLEEN: UFENTANsTN1TItAsIevidayaRugIuLaInTIdT Lazan1IN1Talzadnan TINIATadun
LA UANARINRNTETNUAANITUSUFAIADITIATWIANRADULNUADIATIRNT

= om o - . « y 2 v,
ANMULHLIAINANTANUUIIUADINDDNANIHT (Busmess RISk) Aa ﬂ'ﬂlll,aﬂdaﬁﬂﬂ'n%ﬁiﬂﬂl,tagaG]SIWMﬂSTJJ‘].IEI\‘]QEIBﬂG\T\&Ti

Tanmanazsiinanudes: msl8auulasda uen19gsaa wagnansaLiuey

uansgnuaziatiu: nasnuaia'lilasunisissAudusunazaanidaldauiniuiaaniels Hudearagandaduainu'ls

LWUINMIINITUTMITANMREY: UEHNIRAITagRTanlatue19q MAaad 1y asiwngiladaiugiuzadgaana®s wag/
Wiansinadudumnuiniafazavaananaisiiadsenaunisdadulaanuy

a & o - - P y a o a o &
AaNuLdavINnaudINIsaluni1sdsruiinavaanasans (Credit risk) fa amnuldaviitAnannnisvigaanaansuil
ldgusanafudusuLay/vianantia lganunaivua

TamanaztAaanuidad: vsEnEHaanasI&1sat1afinanisatfiviunaraiuainisalunisvinilsanasauvinlvtianisaie
ganaaavnazanssudulidugaInulaaudiuaan

&

uansgnuaziindu: nasnuaia'lildsuiseniidudunazaanifisunediuniaionualdaunaiiidivue deifu ianiae
avnuanlasunauanuannaIsasnulunasnuials

LUIMIIAITUTMITANULREN: VFENTAANTALIATITUTT A9 maoﬁaanmswms LAZAALRANATIRNT “'ﬁammw IR

& oo o

dFudadrunisaanuiaadrfiedolssTaminasasnuiiudrdey woil nasnuartaasmuluanasuiifiduduanuiidada
fndAansaaenuls (non - investment grade) uay/vwiansasuinlildsunisiaduduainuindada (unrated) saufu
LutAusaaay 20 dasnsweaiugniuainagny

a o - P J a & P a &
anuduvannnisuldaunilasdnsinaniiia (Interest Rate Risk) da anudaeiisnaanaisuilanasiiadnseanids
waaunilav
Tamanasiiamnuidng: Taavhldsazasemasuiiazddaunlasluianisaseiudunisddsunlaseasdasaanids uwag

'
S PN

mmJnﬁmﬂmsuumumﬂmmaam g Astdagunilasuavdnsinan Lﬁﬂ Aazhvilinansznudasaia aomﬂmsmn’ﬁu

uansznuagiAadu: nasnuatamenulawiigaananaisazianuiuasuaziauaunsalumsiseniidulndfan

WIMATIBMITANMERY: L5ENTanTasAnmiadafugrunmadsegiauasun Tindaseandoatiosaiiiae waziansan
FomznsasnuiialidasraaddunnTuvdasaantdaiiadiaanmnuidadaina) Wl nasnuaza1sInasaTnala quau
Taaadguagnasnuluvasiag livdu 1 1 Teadssunm

o ' - P = P il1a 1 o
ANuduvuavadaeyn (Counterparty Risk) Aa anutdasngdayanlidfiderudadivualudgygn duiiiasannnis
auazate wiamaaule

lanmanagiAaanudad: nasnualafinnudasniinannaisnadagrluaisvingsassulisnunsadissdulaaninaiseyniu
Waasuszaganlannaaduly

wansEnuaziadiu: aragenalinasnulalasudusdunay/viananauunuaudannadiiaiivuali uazdenavinlvirdanin
AINUTATUNAUIANUINNATAINY

LUINIIAITUTMITANNLR EIY: u%ﬁmﬁmmsazﬁmsmwaowuiuﬁmmw-ﬁamua"mmhﬁuﬁmmswwcﬁﬁjﬂ'l,l,az/u%aamﬁumsﬁuﬁﬁ
duduanuindadalisininduduiiainisaasnule (investment grade) saudvasfnaunazitassviladuifinansenusa

'
o PN

anuLdaenadeyanarbisnusadfidouaseyniuleadvsinigua

w
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10.

11.

m‘mwlmmnmsm’mwﬁmmwwamumanm (Derivatives Risk) é@a ANNLEBITLARRINTIA LIRS ANTWE 19898
aadaulmludianieassdudnuduiaianisally

Tanafiagiiaanuidnd: nasnuatrasnuluasmaIsayius iy dyardauasronin aaddu Taafiinglseasdiiacin
Usg&ninrwlunisusnisnagnu (efficient portfolio management) warilagAuaudes (hedging) d9luvnensdinsians
ayWugatavinlinasnuiAnnisziany viawiuanudurulinaimuls wazluunsdinisldindacfiailasduaiuidasana
flagAuanuideslitafonun

WaNIENUNILLAatiu: s1A12adandIsauiusalainisidasundavadafivaddsy dsuindiuviaanasvinlvinanauunuuag
NaYNUIANNEUEIUAEIINNA

LUININITUZUITANILE N V3ENTANTTasRAITAaLdann1svingsnssuilasAuanuidaedonanIiimaneay wialviin
Usslamigugaunnasnunsaianilaasnu

= g .= - a P o a ' ' ™
Aanudavannnisasnulueivissind (Country and Political Risk) da aut&aeniinannainulutiuaunianns
wlsundasaralusasissinaninasnuiznldasnu

Tamanagtiaanuidad: Astlfaunlasnioasergia AMgaaindu ulauanivnisidiag A1sdu Sudviaindanieeu
ANUANY LAZAITTINTTUNINAITLIULAIUTENATINDINUKINY

uansznuiagtiadu: a1adonafasIAIuaIRAAINIEAINUARINAINY TINFIaNAFIHNATIN T LA NsasESuA N aAUNIE
RUNULAATINNTEELIANAANUA

LUINATIEMITANMEEY: LEENTANITasAnnnaaIunsainIsildauulasdonannesy maamuﬂa:’fuﬁugmmaﬂ ADY
Uszinannasnuasnuaivinada tWadseifiuanudasarnaisasnuludssinaiug deatathaananuidagad’leiing

P o ° o ° a o - - - P 1 a4 a o
Aautdavantndadindanisuitiuasnunauilssineg (Repatriation Risk) fa aulaviitinainaisiddauuilag
aalulszmannasnunldamu

Tamaasinaudng: Ussnainasulilasnuaiaiinmanisaiduliaunsaaanisalls wiauanuilanisaiuau 1y ans
aanuasnsluaeininannisalnbidnd

uansgnuaziAadu: nasnulisuisaindunduiinnludsanald wiaswmadug duanavinliliaansatiiszuildnsoau
FEULIRINANNUA

LUINIIATTUEMNTANNLREN: VS NAAATTALTIATzilRdaeeg Mianafinansznusaanuaiuisalunisiiseniivaslssinaiin
aynuatvidiusaumal

F o A a - & o o o a d a
Aanutdavanndansiuanil daudu (Exchange Rate Risk) fa anutdavannanuduniuzasadasiuantldauniinainnisg
induniaanavsuavaanuantddauiiugnaniaflaiiaudududnananis

Tanmanagiianmudad: Asasnualafinnuasfitinannanuduruaaddasuantddauszsuinaiduuinduadugnaunag
aEsnaInuldasnu

wansynuaziindu: anadonasadnsnanauunulusliduuinsiasdfiaisudunanauunulugnasivlssing vindas
wantldsudafiaduanaunudvaduiiauAuAdugnacs v lssnAaaInT 8T NI NURINY

WINNNTLEMTANULEES: LEENTANITATLEMTAINLE LY ‘Imuazﬁmsmmmuu‘%aﬁi‘iﬁoﬁzgzgwéamumwm (derivatives)
viailasAuanundasmudanuanildouwfonua/favfenue Wil nasnuarafianudaemudanuaniauluguilils
vimasilasduanudae'ly dearavinligamuilanmalasunanilsuiameanuiinduniaanasanndasuanildaule anife
asvingsnssuilasAuaudesanafisunu devinlinanauunuzasnasnusmniaenIuanasaInsunuaadnsiasiuaNuda

< P o o & . o, - - a v o o g
ANMNLAAYINNAINNARNALAARUARINTSL2NYINF ausudaaiaalvniin (Basis Risk) nasnufinisiainvindeyedaunsa
frvmitiailavAuauavsruyaaizasfunsuanasnu denistldsundasyasinasdyardaunadrvninuazyariuag
Auningnasnuaixali'lafiaumanindunazsiilullludanivasedurinuiaua fanalwnasnuliladfunanauunuaunaianis

TaniafagtAaeudad: a1atinannasndyandaunadrninifuningaivde dfadudas wiaangaaudalisanadasduy
Aun3we NnaInuaInu

nanssnuaziadu: nnsilasfuanudavaralifitdssdngniw ﬁwiﬁuaﬁwnaomuuaz/ﬁawamauLmu"Lmﬂu“lﬂmuﬁmmnﬁ’a

WNNMABMsAIEEN: 1EENTansagaiunsiiasduaudaanuuionaidvualidoussy o Julamu Taajomng
Widnsilasduanudasuuy Fully Hedged wasidanladindasiiailasduamudaeiifimnuaanndasuasminsandudnmaienns
AINUASILALIADINDINY
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d =] = A Qs 1
3. 1A32VHALZUITANULALNATUINTNAIDIAAINAINUSIN

vidnianisazldnasifiafiarsanidanldiaiaciiaatonilvadolaniavainatie auanuiniuwazudamiunisdsafiuvinguals
aalddauladaindawazaarunsaldiamidaslunaeiug suanuminisauialsylamigogazadtnadnunasiianiaainu 1as
nslafiasacfianfianien arafineavidaandninariuasvialdanluilduanseduluudaziuvinnsisinnsidiadasfiadug veil wn
luuifunasnunuiisnwasaiaona vEniansaraliliiedacfiavimsanudssaniwaaasfile Taaduagiugasfiauausim

AT

nasnusitasasiiaudmsanuidasaduaniwasasuadnadnusu Iaadnaazsdaaifmfuiaiacfiadgonan dotl

3.1 asaniualiamuiilugsunistanladang Taaignsatonilvatnslavidanaraatnadof

3.1.1

3.1.2

asssutiaunisanadunlufiuldeulsunavsiaszaznaiinvuae (liquidity fee)

sENIanIsRINIsatfuaAIssTuLiauANLANAIn i antaaINUNvinT eI aAURUaRINURTaF UL R aunuae
avnuaanifiyasinsuefumbaasnuriaduildsumiraasnuaanmuduliudiunaiusEndanisaiuue 4onin
Bunansugduniaduildauaanliiudfinavidivue gianiiaasnuazlisdasdiisearsssuiiiandonan

ndnnaaiuazidaula

1. wBEndanisagiansanGaniiy Liquidity Fee ludasigoaalitAusasay 1.00 2a94aAAUIAR9NU &IURSUNRAT
asafunilaasnuniadulsumiiaasuaaniilisininsanas 3.00 vasyarnswEgiugniuadnainu

2. w¥niansanilawwadas Liquidity Fee Midaniiuaie uasuiassduyadinisuiadumitaasnuniaduildau
mhaasnuaanfiagdanvaisssudioninoiuladuassinianisuaslunisdadurudiudayanasnusin
wiakuN9taInvAuiusENIan1sAivua

Aasudna

1. uvi¥nianisvasddudnavazdiuiuviaandas Liquidity Fee MiAuase TaadsuiinlabiAiudangoqaii
Amualulasens uazudadfufinssduyasnmsmadumiraasnuniaduldsuaaniiasBanifuasssudand
1aanuiusEnIansiuaums TaeusEniansasdawmanoiylasuassinianisuasnivdadmusdiutaya
naINUNNVEaKIUNtaInvauRudENIansiue

2. wiEminnsuasanudnifidvuanoasidaandninarinazvdadaula uardn Liquidity Fee Muansrafunx
yaAnsunadumiaasuniaduilfsumibaasnuaanle’

3. udEmianszasnudndiasindayazasmitaasnunanfiaunldlunisiansaiwarviadadulaidaceineg
Aenziasnisnnsidiadasiia Liquidity Fee Tusuvinasiiu

asfinnsanladiaiasiia

1. u3¥wniansaradunfiy Liquidity Fee Miunnsinafuluusariuvinnsiinisidiedasiiail

2. ws¥wndanisaziansanFanidu Liquidity Fee Taasindnnislunisfiansanduldauulauauasuuimeiuisn
Fansavua TaaRasanainiadosieg Admvas ldud sunuuazaldansannaisdaviamaningduuas
naINuTIN (transaction costs) watu bid-ask spread Mldsunilasidannnisdaunaninegdu sunuuazailaang
UNTFNNIAZIUNTRINY LasdunuwazAldinan151ingsnssu REPO waldsusannaaagsasfugsnssuaua
e Hlusiu TasusEnianisaranansanlitayalszananisnnaladiaiaaseiifiaguasviaguudsiunasusa
asUsufiuanniadadiiAmdasindaunsavinlsdidaliaansasiiunsianalunatuandanly o aasiun

3. lunsdififinnsladie3aciia Liquidity Fee 6 us¥nianisaiunsadanidy Liquidity Fee tiutdinainaisdiuyasi
nindduanamegasnisanaiasiaudunulunisdamaniwgduuasnasnusin (Swing Pricing) (e1d) via
mstﬁumﬁﬁmﬁuums*ﬁ‘vamwmLlaomuﬁﬂzm’auﬁumu‘lums*ﬁ‘vamﬂm%wﬂﬁumaonaw!us'm (Anti-Dilution
Levies — ADLs) (gndl) wazanuisaladsiuduiadasiialunisusmisanuidasaninaaasdule

4, lunsdiifinnsldiaiaciia Liquidity Fee § \3uann Liquidity Fee Aiganifulsdasinnduinnasnu ae19lsAnu
nsldiadaviiafiiianlssaedifiaussimnanssnunauiaraiindudukanitaasnuildensasnulunasnu
sa'lil n3acfiaflaildfiinnlssaoAAassonanauunulyinasnuusadinola

5. winlufuifunasunuiismwasaaiisowa u3¥nianisata’bildiadacfiausvsaundnsaninasasile 1ae
fuatfuaasfifiauasuiimians

o ' o oo a o o = o 9 & o oo -
asUsuyasnsnadugnselragasasAuiansgsriaudunulunisdaransnedtuaasnasnusiu (Swing
Pricing)

vi¥nianisauisadfunadivitaaonu (NAV per unit) itiagziausunuuazarlddnoainaisdameningdu
(transaction costs) aadgnadINnusIu Lﬁanaomus’mﬁmﬁaifau“samuﬁuuﬂmaomuiwﬁ“u (net subscription/
redemption) tAussduiusEnIan1sAviua (swing threshold) vietl AsUsuyasmihaaenuudsniansavafiefo
{ladadvds (swing factor)
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naninavivazidauly

1. usEndIan13ag1Adi8 Partial Swing Pricing Taan1viuaadas) Swing Factor guaalitAusaaay 1.00 vasyamvule
aINu

2. Swing Factor findnnislunisAansaniuldanuulamnauasuuinisiusinianisaiiviua dousdnianisaia
Aansanldtayadssnanisaalsiauiasseiifaduasriasuudsiuwazanistssduainiladoiderdaoing
gasavinlaialaiunsasidiunisiaaialunaiwasidauly o aagiiug Tasus¥nianisanatiansaniade
699 TiAenzas leua sunuuaraldansannisdanamnaning&uuasnanusiu (transaction costs) Tunsed
#1199 L bid-ask spread Addsuuasldainnisdaznaninddu anuduriuluaaiadaaranswddu a1y
ammasasuasnanlunsdananinddurianasannind sunuuazailddnalumssnndadiunisamu sunu
uazAldanensvingsnssy REPO alduaniwaaadsasiugsnssuaualua (d1d1) viailadaduq Muannidla
AsAILANLAzANAMTalaaIusENIANTS (Tudu

3. Swing Thresholds findnn1stunisiarsanduldauulsmnauazuuimeiudsniamsdivue Taaui¥nianis
ananasanldayalsananisaalddaiaaseiifaduazuiasuudsiuuasvianisiseivainiadadiidadas
Windignusavinladiializnusasiiunslanialunaiuazdauly a vagiug Taaus¥nianisairaiiansan
a¥ae99 AAenras leua wasan1sasnu ulaunansaIny #nzaalnuasnngduiamu tusu

4, o aazlazaenile vsE¥NIanns az'lila Swing Pricing wsaudu Anti-Dilution Levies - ADL wsidsnsalasiudu
wdasfialumsudvsanudasaninasasdule

Aasudna

1. us¥wnianisuasiudnaianindayazasmibaasnunaziaunldlunisiarsanuasudadaduladassiieg 7
\Aenasn1snisldia3asiia Swing Pricing Tufuvinasiiu

2. wEvianmsuasnudndfiazdiuiuviaandns Swing Factor MiAuase laanuiussnianisiuauads doas
dsuinbiAudangoaaiseylilulasens

3. wEmianiszaanudnifaninadanihaasnuiitissdusiada suadlusaadanibhaasnuluiuvinnsid
avsldia3asiia Swing Pricing uarudEnianisazinaaadamitaasnudonannluldluaisfiaisawasvia
dndulaidassien AierdasnislaiaTasiia Swing Pricing tusuvinarsidu viell us¥ninnisuasorudniniagla
wasuudasnisafiunisiag AlasufiunsmsadadulalluadiMamidasdunislaiaiasiia Swing Pricing Tusu
vinnsfu winamavdelnngindeadamissasmuifevuavdauedinsasiuvinasiuliaunsadanfudu
Teuagnansdamiraasnuiithsesmmdaitdanfu ity Wldfunsdaasmiiaamu

asfiansanladiaiasiia

1. u¥wmdanisaradmua Swing Pricing Auanstefuluudayiuvinnisisinsidiaiaiiat

2. lunsdifiusdndanis@atsanlal Partial Swing Pricing azflunistdianngiuvinnsdamaladdas unacyadi
ﬁamwmﬂamuamﬁmaanaamu Winuduyarmindduanaiovuauasnasnu daAunit Swing Threshold
Avs¥nian1sA1vun Tmuﬁgamﬂyamwumaomuamﬁmaanaomu muammmgammssffvaumﬂaawu
(subscription) u3nyaA1A1sF UL & unUIaaINULLT (switch in) WasIayaAIAITAIBAUNUILRINY
(redemption) wagwnsayadIAIsduLl&auntIaaInuaan (switch out) Woil s1aazidanignaisaruraniuly

|
aad

MNIBNUIEFNAANITAINUA
3. winlufutunasnusiufignwasasiieswa vs¥EnIanisana'lildiasasfiatsmsanuiavsaninaaadn'ls 1aa
duatifuaaaiiauasuiFninnis

3.1.3 n"\sssmﬁuumséfam'\uvnhuaomuﬁazﬁauﬁunu’lumssﬁam'\um%’wu’ﬁumaanaanuﬂu (Anti-Dilution
Levies - ADLs)

vi¥nianisanusaifuAisssutianiuiduaingdamihaasnuiivinnanisdanavibaasuiifiyadinisdanis
nihaaanuINAuAulFunanus¥nianisdiivue deninlsunanisdaraniraaenuliiuldunandivue Kia
mihaaInuazlisasiseAsssuLiiauaina

naninavivazidauly

1. vsEndanisazAinueans) ADLs geaaluitiusasay 1.00 aasyam niIaasnu

2. ud¥wiansazRansanFanidu ADLs Taafindnnnslunisiatsaniuldauulaunsuasuuineiuiimians
Auue TaaazatnalangseiiounaruiadszniAuaznianuinivlfifuasd1inou n.8.60.LayUIaFUIANLFTEN
Fanrsanuuazvitavibaeuifianuiadu ol asAvua ADLs factor axanfisfetladadiAmaas laun asda
Meninadu vianriaainasnngdufinnuduniuniagniwasadfinlnd viamanisaldunvinlvisena
Asznusdadunuuasalditavasnainusn usdu Taaus¥nianisaranarsanlddayalssananisanale
dauiaaseiifiagduarniaaundsiunazusanisdsafivanniadadidmdasvindausavinldidalvaiunsa
gudiunslanmealunaiuazdauly a aaziiug

3. a1sAImua ADLs Threshold findnnistuniswansaniuldainulomnauasuuineiuisnianisiivus e
vi¥nianisavarfedeiladaiAmdasAuaninasasaadnacnu Taaud¥nianisarafiarsannly dayailszana
asaalddaiaaseiifiaguazriasauufisiunarnianisdsuiduanniadodidmdas winiiaansavinladalu
sansasudunslanmalunaiuazidaula o angifug
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4. o aauglaanzuile usEIanis aglailal ADLs wiaufu Swing Pricing uadunsaldsiuduiadasiialunisusms
ANULavan I wARavaUle

AasUdNg

1. uidwvinnisuadnudniiazindayanasmitaasnunaadauilalunisfiansanuazuiadadulaizassen v
Aenasn1snisidia3assia ADLs Tutuvinnsifu

2. usEnIansuasnudnaianinddamiiaaimuitissdumada urndusaadanihaasnuluiuvinnsid
nsliatasia ADLs uazudiminanisazninsandamitoasudenainlllilunisiiasanuasudadadulaidas
6199 MLAendasn1snslaiasasiia ADLs Tuduvinaisiiu weil us¥nianisuasgrudniiazluldaunlasnns
suflunisiag Aldaiunsmiadadulaldusifiimdasdunisladiadasia ADLs Tuuvinasiu winaaauds
Usngiudaadanizaasnuifonuaviauedruzasuvinasiubiauisadeafudvlduarsianisdamiong
aunuidhszamadanidaniyliladu Lildfunsindssmiiaamu

3. ud¥unianiszasIudnaiiavizunifiu Anti-Dilution Levies — ADLs =nn&jﬁﬁwswunws*ﬁauﬁauamuuazé’nLﬂﬁuu
mhgasnun viamedumihaasnuuasduldsumihaasnuaan asidoladontevitAu ADLs Threshold 1
wEnAmua'ly NuiiusEnianisuagudninaziansaniiuadnsinisdaniiyu ADLs Auans1adule uay
aggudnafasivamnuaiiuidulunsdanifuangnaivinnanisdamihoasnuuazdul§aumizaainu
h vianedumibaasmuuarduildsumibaaimuaanlulfinasnamuunmeiusEniansazivua e

4, wi¥vianszaaIudniviazdiuinwiaandns ADLs MianiAy deasdfuAnbivdudasgogaiseylity
Ta59n17 TaawdEnianisandamemedulasuasusdnianisuarlunisdadmudiudayanasnusiuviacriu
medasmeduriusEniansivua

asfiansanladiaiasiia

1. us¥miansa1ai3aniiu ADLs Auansteduluusariuvinasisinnstldiataiiad

2. u3¥unianis ananiasanBanuiu ADLs Tagasiilunislaiangiuvinnsdaeladadinuasyam dauanize
AINUANEAINAINY IRBLAUYRAININERUANETIONNATaInaInu fiALAund1 ADLs Threshold AusE¥ninnis
Anum Tmﬂﬁuambﬁ‘"amuumﬂaomuﬂmﬁwaanaomu muammnuamnwibﬁ‘"auuwamu (subscription) uan
yarnsduildsunibaanuin (switch in) wnsayarnisuadunibaasnu (redemption) wagwnalayasn
asdunldaumihaaenuaan (switch out)
Wil uandaaitnsananiullanisiussniansiivua

3. u3¥nian1sAiviua ADLs Threshold Taalaitiayadasialalil
(1) nammseﬁwmuaomuuauﬁmﬂﬁmumﬁ mnm‘wammsmmﬁu‘nmuaomuuauﬁmﬂﬁmuaan
(2) wadmsdamiheasuuarduldauei dasniyamaisueduniheasmuuasduldauaan
dorsEnTanisaraiasanAvug (1) uay (2) luszduienaiu

4, lunsdiifinnsldiataciia ADLs i ADLs A3anifuldasinndutiinasnu adr9'lsAnunisidiaiaediail
Tanisvaodiaussiminansznunvauiatafadufugianihafidensasnulunasnusalyl edasfiadiluls
ToquseavAiagsonanauunulinasnuusadiala

5. winluufunasnunuiiznwaaasdiaona v3¥nianisaiahildiadasfiasnisanuduesgninaaasile Toe
fluagfunaaiiazasuddininns

= =

o P & o o o o o & o . aa ; o ; o P~ 1
3.2 msn’mumNau"lmusamamnm’lumssumﬁam’mnuuummmu Tagignsatonilvatnvlavianaraatnoavil

3.2.1

° a o v P RPR] - ' - -
ANsANKUASTAZANTIsaYLAYAVKLINNauAsaad ULl aadnu (Notice Period)

uFENIansENNsasvualiiianilaaenunazunaduntiraasnuniaduildaumiiaasnuaantiuninseaudsuna
AuEFnIansAnualy tdeanulszavdalvnminanszagnanuzEnIanisdinua’linauiuniyianiigasnusadnis
afunTaduidiaumiiaainuaan Wil tiadsylaumilun1susmssnInAtaIuaININUTIN

ndnnarivazdauly

1. Jdagdambaasmunalanaviisdasaismedumizoasmuniadul8aumitaasuaanyariuninsasay 3.00
aIYRAMINERUANE azaaudIusFnianisareninauszaznaiuEnianisivue Taadunaigeaa'ly
vAu 5 Juvinansg

2. usEmiansa1alal Notice Period $imfuiadasiialumsudmisaudasaninaaasdule

Aasudng

1. Tunseiifinnslal Notice Period uasfimaiivinlvisasldiadasfiaduse 1¥niansuasnudnaiazlfissusido
#A'lea1n Notice Period furtuidenduaideilanndndluiuiivinsanisein Wil ws¥nianisarafiarsanly
Notice Period sufutaiavfiadu 1euwn Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket,
Suspension of Dealings uagu3ataiasfiadug

2. usENTansuasIudnaiarliuiuniaan Notice Period laaufiusEnianisiiuanais doasafufinlaiiu
Notice Period geaaiinnuualiluiasenis Taausindanmsandamameiuladuasussinianisuasluniodad

MudrutayanasnuNNEaiIunItasmeiuiusEniansivua
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msfiansanladia3aiia

1. us¥wmianisarandmua Notice Period Miuansnedulunsariuvinnsiinisliiadasiiadl

2. wEnYansananansanlduasdinuaszasiian Notice Period Taafinanaistunisiansaniullaruulauns
wATULUIMITUIENTansAIUA TaaRarsananniladasieg AAa2as laua anudumiuluaaiadaue
NiNEgRU FnnAdavtzataaIanintduanadannnirlnd ananasadtatnaInuNuAalng wiatladadug 7
uanuifianismiuauuazatanIsalaasusEnTanis ludu Taaus¥ndanisananarsanldiayailssuianis
Aaldraiarseiifiaguazniasuudsrunasuianistsadfiuainiladaiidmdasviniauisavinldidialviaansa
sdiunslanmetunaivasdauly a aagiug

3. wmnluiwiunasunuianiwasaaiisonwa wEnianisaialiliiadasfiaudmsanuidasanuaaadila o
fuagfuaaafifiauasui¥nians

3.2.2  nsAuamaIunsanadunililaanuy (Redemption Gate)

UiEndansanusafIvuawausTudaduninaaenuniaduildsunmihaaenuaanlunsariunadnasnusiu edl
MAUTENIanTlasuAFeAumiiaasnuniaduiddaumizaasnuaaniiuain Redemption Gate virinuua u3sEn
FnnisazszAzneAumibaasnubinngianiiaasnunsazsiaaudasiunisudy Redemption Gate denad

naninariuazidau’a

1. us¥ndianisagAvium Redemption Gate fusin ‘Lisinninsasay 10.00 zasyarIniwtdugnazadnadnu au
Muazdaainsanaiusinianisivua

2. uw3¥undanisazAmua Gate Period geaa'liivAu 7 Juvinn1s tuusiay 30 Ju aunaazsduaisamsaiwaiuis
Fn15AINUA

3. lunsdifiusivianisaivuadaulaiatdsarunisalililndisae Gate Threshold Tunseidonany Redemption
Gate agldiamziuvinmsdanalafidadiuzasyamdamemizaasuanazasnasnu Waudy yasiningguy
andfonuazasnasnuy Ganvinduniaunnnit Gate Threshold Aus¥nianisrviua Taef yardauawiie
AINUANEUDINDINY ATUIUIN uamnﬁﬂﬁ‘vauumamu (subscription) 10 yaA1AsTFULLEEUWIIERIN UL
(switch in) Was3ayarInITEIBAUMINERINY (redemption) waswnsayad1nsdULldaunilaasuaan
(switch out)

4, u%ﬁmﬁmn15:1mmsmwrimumﬁﬁmsi"u%ﬁwﬂauamumu Redemption Gate Taan1siaduaiudasiu (pro-
rata basis) 2asandssudadumizaaenuuarduildauaan o Juiily Redemption Gate

5. us¥undanisaraRasaniuua Redemption Gate wag Gate Period Tuusiazasounnsnodu'le ws Redemption
Gate az'liisnni1 Redemption Gate fusn uay Gate Period az'lisnaninseduiwatuiissylilulasons

6. ﬁwﬁoi"uﬁaﬁuuﬂaﬂamuuazﬁmﬂﬁ'muaanz\huﬁmﬁa wEnIansaninldvinnensluiuvinnssudadumine
aonuda'ld Hududdesudaduniroainuuazduil&auaaniniaiudagiu (pro-rata basis) Taetaifing
Taadunau-vdvzasadosudadumiaasnu
wBEniansanialvfinsanidnddosudadumihoamuuazduildsuaanannggomdadonan Wadavinszuu
saofuuallasa Tanazudoniadsenalugasnunsiusiunioivladuasui¥nianisuazluniedadnu
fHudayanasnunuviariiunetasneiuiudsiniansivua

7. wiEvndanisazvinnisiudadunibaainuuazduildauaan LitAu Redemption Gate anusiarfudadumiiae
N o Juvinassudadumitaasnu eil uwsnsdiiinasnuiiznwadasiaona wB¥NIansUaRIUENET
agsudadumizaasnuvdaduildaumitaasnuiiunit Redemption Gate fidsznnalal

8. ud¥uniansazudelvinfamiraainunsiudiaginisly Redemption Gate Tae'litnah

9. lunsdififinisladiadasiia Redemption Gate # v3¥NIan1TaNaldHINAULATAIHATUAITLEWITAILABIRA TN
Aaxavaule

a

Aasgnudng

1. uswmz‘fmmsmammﬁ savsuiuviaandnn Gate Threshold aufiusEnianisiuauals Taoazlsuanla
#1n31 Redemption Gate iTV aiszylulasenis Woil aazidaaitnsduaniuliaaisiussvianisiivue

2. uw¥wnianisuasnudniaziudasuminamuniadunldsumitaamuiiunin Redemption Gate dsznnalal

3. usEmiansuasIudniiay LﬂﬁlﬂuuﬂadLL‘L!'J‘I/H\‘)Gi’ILﬁuﬂ'l‘a“a‘uﬂ’j’l\m'l‘a‘ﬁ'l Redemption Gate ‘laun A1sanldn
Redemption Gate fausvazia1inivua n1sldiaasiiaduunu Redemption Gate wlusiu (e14) wWoil Tunseii
ignansazhsearansdunibaasnuludiuiuidals BEnianisaratiasananldnddanefunilaainy
Wonuaridaglusans wasudvgdanizaasnuignandnddeiaelitng

4. U3Enianiszasnudnsiavindayaznacmiraaenunaniauilalunisfiasanuasviadadulaidaseneg
Aenziasnsnisidiadasiia Redemption Gate Tuiuvinnsifu

msfiansanladia3aiia

1. ui¥wmiansaradmua Redemption Gate Miuansoduluusaziuvinnsiinislaiiaasiad

2. u¥wmianisananaisanly Redemption Gate lawiensdiiiAnaaunisalbilné wiadsufiuinaaunisalaiaay
Lilnd Tasud¥nianisanadvuadaulaiatedanaiunisaldlitndsa Gate Threshold 6 Taafia1seun
flagae19q AAmas l6un fanudumiulusaiadaananinddu g waaasnatnataningauanasannnig
Und ganwasaszaInaInuNuialdnd wiadszifiunaninasaszasnasnuazlidgannaavdudsuianislanau
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3.3

3.4

229n29NUIN LAnnslaaaulnlnd \Annislanaunnnnil Redemption Gate ArA1nua'ly wiatlasaduq 7
uanfianismIuANLarAInNITaiaaIusINIans tiusu

3. wnluiwiunasnunufisninasasiaona vi¥nianisaiahildiaiasfiavinisanudueaninaaasile Tae
fuatfuaasiiiazasusEnianis

AsAnuAISA1IsAIUIMyaRTIKaaINuluAsSinsweRuinasnusuinIsasnulnaivudrdysayaninsweiu
aavnasnuslszautlanaadannaaas uialusunsaininalasasiaiauanauna (Side Pocket) wia'lesu
anuiurauNnggLanalsrTamius¥nIanisausaladidnisdiwiayadinibaasnulaaiuiayaainswgduaenaiiiu 0
warlvidaviboasvuiidaaglunsidou o Juilatiurinyasmdonariugfidnadagiasuidunandsanniaansadiviie
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1. weussaus9a NUansg Chief Executive Officer uagins1a1s Head of Business Distribution

2. uedily A leyne Managing Director, Head of Operation & Trustee

3. WENTARA WRLNTTAY Managing Director, Head of Real Estate & Infrastructure Investment

4. uuassda RINETUIA Managing Director, Head of CEO Office

5. wasu6l wilsauens Deputy Managing Director, Chief Investment Officer, Fund Management
6. uWaMINTA L&5AAA Deputy Managing Director, Head of Product Management

7. UNTIONWT VUL Deputy Managing Director, Head of Compliance & Legal

8. uwauadau ywasniing Deputy Managing Director, Head of HR Strategy & Service Support

9. uEWs el e Deputy Managing Director, Head of Risk Management

10. w9aM &3 Uszanwnfiae Deputy Managing Director, Head of Internal Audit

11. weneydng &sunud Assistant Managing Director, Head of Enterprise Information Technology
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(1) sasualvigfdaminaasnuiinznadunaifiasaasilsunaanizawsn (viadluyaramuiingminasolssimaniiasiag
Avua) Tarduganuignianisuaznasnuuazdiunulunisitgedaya (tdu ita ag wulszirdiidanSuas
ansgalsnn IuLAraAIMiIEaINUABEa uududnsdunibaainuviaduiiunailesy dudu) Adaglu
Heydienuanasgdamiraasnuiiuduuidnianis Widumianusasisriolunazsolsung autaniivuauasnguuie
sodssmaiiAeias

(2) sasualvgdamitaainuindetaya tana1s uay/viaafunan RGN (adufuniafgaunsiuanuidnidasdu
szinaansgasnn iy nivdausasnisidednsludgmndauwsdunianisividanasuintaisivualiluwuuwasuuas
mhaudsTwInsuaslsinaanigazni wiansuivliulsetayafiatayatiaalyilifinslauuilas udu udo
indendngruiafiudunisiaisinlu FATCA wianguinasisdssinaiiAmaas (lunsdidiflugnaraaniiunisdu) Wil
Huldenuvdninaritazdadiiiuazadnguunadinad

(3) anflumsdulaialvisanndasiungranadislssinaiiAmaas

nasnuilatianalensnansuilssesau | B-ST



wiaflunisilasAunasannansenuiasifinsdanasnundagdamidaasnulaesiu suaialinasnuniagdaniiaainu

Taanulasulsslamivindumniinisefiunisiiaanaaasdunguunasivilseinanifedasanosiy lunsaiisdaniiaaonu

Ufiasaisaniiunis viabivaasianuinaviunialussasnaiiusEnianisaivun vidnianiszasoiudnalunisaniiunig

atvlaadovfloviavarsadiedesatidl auanudniunwazanumunsay Tnadaingdaniioasnudonaifunsiunns

snfiunsanuiiusEnianmsudeiiuay uay/vialdafunisautannasiilaseyliludzaitaiod

(1) ‘Lisuddoda/ Fuldey/ Tau wmiraasuzasgdaniaasmudonad

(2) sgdunsanaalviuinis wazdiunisAuduasnuauyasniaaInulvuigianiiaainudenaid

(3) eudlunisvinidu a Manaannelailduamu Wuthinauay/viaduiisearanadunihaaenusasiiavizaasnusiaiu
16 alidanndasfunariuazdanivuanasnguinasislsanadiiAaias et dasbifiadunguunasasdszneaing

(4) endlunsduleaduilunisilasAuvdaaananszny viavinlvinasmuniagdamizaasnulaasulasulsslamivindy win
fimssdunsidaanaasfunguanasolseinaniAaiaainsiu

assfiunsdonandaiiuanuiniy wanilunsinenalsslaminasnaanuiaasy wwnaiunsassviniandnidaofiln
v3Enianmsuaznaanuinisanfiunisilisannaasdatisdunas FATCA uasnguanastvlssinaiiAnitasduazvinlinaonu
a7a6adgnIin ot Miane wiagnilatiaydsuimsanuinanuaiziosu dolumelfidussinianisasidansifiunisanizygda
wihaasuininadunaiasuaslsunaanizawin (vialluyuaramuinguunasvlssmaiAmdasiviua) windu

el lunsdinnguungnafiansualatiuindaniivuatiasasfunisafiiunisaunusEsnianslagrudngliznesu usEn
A0n17 (A9TLALNTAY) gatiiunsanudaniivuauasnguunaalulssing Tagaringvdayavavsfantraasnulalév
wihaou wiadfiuasaulansanisainue Taalbisndudassavaasarfaniiaainu

o

° 4
° anlnuaaue

o

NaAYNATNDINUTIN

S

UiEvanafinsasnulundansueadidmsundnningiaonul
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asvagddns1@IuAITAINUARINAINUSIU

dnsdrun1saInu
dnsrdrunsasnulurjaanninedu vsaadaansialasiauile (Single Entity Limit)
nMsasnuluasmasnaigine

asaanulumiie CIS Afiaaanidiiullanlszamaamgassunisiduaaianu Aansaaenulauwuy
Wddadnsndiu

P

asaanulududhnnsasnansiauvindudinzasaaiunsdunidsuduanuindadaaglududud
gusaaanule wiauNInsuIATaaNRY

asaanuluamaisuil/ Avviidonu/ SN/ dnn Aaandadedueunguaneing fduduawmindadaat
Tududunanusaaunulsazatlussuu regulated market

o nsasnuluasans Basel III Mifiduduanuindadiaaglududuiausaaonuls uazaglussuy
regulated market

o nsasnululuddguansdndauwus/ reverse repo/ OTC derivatives Afiduduaniniiada
atlududunanursaaanu’le
asaanuluniwedudu (Special Investment Products: SIP) 12u
o amanwil/ Awntidenu/ SN/ agn/ #3183 Basel III Afduduanuindadasninduduiiaiunsa
asnule nialu'lagadnaduduanuitiadia wsaluatlussuy regulated market

oo

o luddeyuansdndauus/ reverse repo/ OTC derivatives ffiduguanuindadasinindudud
gansaaanule

o ] a o I a - o
dnsndrun1sasnuinaruaiaunauianis (Group Limit)

AsaInulunswdiunasus¥nnnusdnnaglunduianisidendunsanisindugfeanugsnssu
NWANSRHUAULFTENAINEN

dasrdhuiduaaulszinnnsnedu (Product Limit)
asaanuluniwedu doil

o fuanidu/ Mdpnlaidu Addaulaviuldsuiia udsusataudndGansasluamans
wiaaAuaanaaTle

e SN (usilasaude SN doaanadausu TBMA LLazﬁmsLauamumuvicil”nanﬂ/‘l’ﬁﬁmvug"b”(uﬂsxmﬁ
AzNTIUANTAIAUARIANUINGAIEATtaauALasNITaugIa ilduanaa&1suiinaanTna)
e Wudandaasastiauvindunin angiu 12 whau
e Total SIP
N13¥iN§3N351 reverse repo
11311550354 securities lending
N15L281viNg3n33U derivatives
o ffiYaniszavAianisananudes (hedging)
o dilaianisananuda (non-hedging)

asaanulu Total SIP leiua niwed&udu (SIP) lums19dns&iu Single entity limit wei‘laisinde
asasuil/ AvuilAonu/ SN/ @nn/ asans Basel 111 Miaaninisdlawwazayaiiiunisiill Taed
sazidaaauuuy filing wialunsdidfuamasifiivuaiurihsenivasninvindu 397 Yu fuusiui
AINY wumsvwnwumumwmimnmmaoLﬂuuﬂﬂamumﬂs”mﬂﬂm"nssumimnummmmumuum
wazlunsdiiifluanansidivuaiudissuiininnit 397 Yu Tuusiuiiamu sacdunsdiauniaagiu
syuuay regulated market LLauuaumumwunﬁaaammwaumummmsnamuim wa'lu'lagnda
dusuAnultiiada

damaruiduaiauanuidiulaidulufdanisiiasmu (Concentration Limit)

asaanuluamaisudl/ Asniideny/ asans Basel 111/ dnn wasaansalasianis
(Lisaudsanasuiinnaisglne)

nsasnulumiie CIS aasnasnulanadnunile

nasnuilatianalensnansuilssesau | B-ST

lLiddndanaiu
ludAndnssiu

litAusasaay 20
litAusaaay 10

saAulitAusaaay 10

smduliiAusaaay 5

litAusaaay 25

saAulutAusaaay 25

luilAusanay 25
litAusaaay 25

Biduyarienudeovifiag
global exposure limit
luAusaaay 100

litAusaaay 15

TaivAu 1 Tu 3
2a9yaMNLIUNII
N5 U RANTIEUY

TaivAu 1 Tu 3
aavwunIa CIS
WonuauadnasnusINi
aannihaiiu
(aniunisasnuluniie
RUNUAAININUTINAUT
uaa. taendutiluiaan)



A1519A15551LTIaN Wunauuny waza1ladanaiteuun
A = (=3 - 1
NBLALALINANAINUSIU HaziHanuILaINUY

sausraradeuaiui 1 dquiau 2569 deiuil 31 nquaiau 2569

o arsssutiiauuazanlddnaniizanifuannnainusiu

% NAV
sunssanLAu dns1a1u (EHRIGITELN
Receas 11 2568 11 2569
1. arsssuiiaunazarlddnasuisuuailszanainisla!  LiAu 1.9688 0.4056 0.4038
o AlsTsuLfiEun1TInNS> TaitAu 0.5885 0.3210 0.3210
(Trailer fee \Hughunilsnasasssuiiiannisinnis)
o AsssuLiiauguanallsyTa TaiAu 0.0428 0.0267 0.0267
o AgssuLiiannangdaumiiaaIny laiviin 0.0535 0.0535 0.0535
o alafdnalawan wavdssanduius
- luwheiduanamhaasnuaiousn’ TaitAu 0.5350 0.0004 0.0001
- mandaFuazaminaaInuaiIusn TlaitAu 0.2140 0.0002 0.0002
o eldRnndug wu Agrautyd mdavinuiedadau laitAu 1.0700 0.0041 0.0023
anuunasy manaludusgasdna dudu
2. evsssutiiauuazarldanadlsyunansbile R ERYEE 0.0076 0.0046
AlaidAneaun 1y ArsssuLilausunans aE e lilswrdld R ERTIEEN 0.0076 0.0046
tHlusiu
shuasssutiiauuazaldIaenun! laitAiu 1.9688 0.4132 0.4084

g @ & Y o -
A1l aTun1sdaananannswel

-

Linualaranuavlssandniusluioiguamaaiousn

)

AUNINEIRZY

Asdiinaonu (nagnudunie) asnulumizaasnuaadnasnusnumalanisianisdardu (nasmulaiane) usEnianisaglizanifudsssuiiiannisianis

aihafaufunasnuldalaniy 1y wnnasnusuneiiyaaningdugns 1,000 fSuun uagdasssnisasnulldenasnuilaranivdinuug 100 duun vsEndanis
azFaafiuaAsssuLiiaun1sianisann (1) Wuasnu 900 duun ludasifnasnusdurivaiiiue uas (2) Wuasnu 100 dauun ludasinnasulaianieiivue
ilusiu wagsudvnsainnasnuldaianivarrasnulunineasnuuadnadnusnieg sasusEndanisdnnaaniy vs¥ndanisazbiGanid ualsssuilisudona

ainafauseduiy

3 saaasuaIyaAINIWERUENE o Juaansdau

' P P P v & P !
° msssmuuummmnumnnﬁomansawnauuaumwu

&

A
% yaAAa U
a a o a a
s1an1s N aALAL dns1au1AT9INS LBALALAZY
il 2568 il 2569
AN533UT NN UUILAINU "laidi $ 151} aidi
' P R ' 1o P 1A
AN555uL TN UL DA UKL LRINU aidd 28l aidd
\ = o] 1 Lo | ra
AsssuiaunsAulaauninaaInuy "aidd 28l aidd

ANS55ULT NN TaUKUILAINU

50 v sia 1,000 wiiaa
waalAruay 1,000 wude

50 v sia 1,000 wiida
waalAruay 1,000 wuae

50 un sia 1,000 e
waLaAruad 1,000 v

asduldsumitaamu nsdiflunasnusunie Mnasudadumizaamu asdidunasmuilaianie lasaianizaaimu doasfidsssufiauniszaviasuda

Audrwaag lusaaenaiuad

MUEALUG

AssTulEudInaNTINAEYaA RN MEFTAARMETanBaulauad el uilaatiu MEyaANwinAY 7% wind

asldsunas vsENIanTavTagUdnaiavlsuliedasaArsssuiiantesuliganasaddunisildaunasdonand

Taafianlasuanuinrauanngfaniaadnuuad
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8.1

8.2

8.3

8.5

8. nsanaainauunulinnaiuduunisananiasudaduniiaasnu (Trailer fee)
JaguUszavalunIsINaAInaLLNUY

s ndan1sIaaInauunutiagTuguuaIsaliuA fadusguunisanansasudaduniraadnu (Trailer Fee) twatilu
Aeautnud I nsunsiidayandadae wuzinn1sany aaaaaunsuusnsuaaInu tlalvasnulasuusnisniunzau
wasdaanIw

ta‘i'm,umj'm%au%msﬁv_«fmmua:"lm"%’umnr{aﬁ’uauumsmmu%aé’uﬁaﬁuumumv!u
o nsludayaiimdudnea ulaunanisainu Asssufien uazaudasuadnandaai

o sl tuzNTIRaAAR2IAUTAQUTERIANITRINULRLILAUANMULR LA RINULANSUL6

f1asunainnsanaaInauunudanaaaviudnnsiilusssuisunivalndiaiavilunisanasieauunuunyaaa
W lliiatianuAgsdasdumiluias (at arm’s length principle)

asanadnauunuiluldaundnnisvitnenisludnrazadyan Tasussnianisdivuadasiuazidaulylvaglussdu

aoa %

WNTTEN LasdanAdafuwwlFidnensaia il wwsauflunsinadnauunuliuniyanailaifinnuiasdasfuiiluies
Wt nMsraaInauunuaIna NG lalidnlsslaminiAuauaisunfuainauunu

audautintenalsyiamiianatinduainnisanaainauunudenan? wsanuuImenisilasdu (615)

AsaaInauunuliRiusyuaIsmnavEaiudafuninasenuy LifinavinlinasnusuAuaassudaunisIansgItAuanas

Anauunuliungiiuauunisananidasudaduniiraadny (Trailer fee)

WNady NsUAIEIsNLTaNNTIRNTN LS NTANITNaINUTINGaALALAIANaINUIN lddadludisauunulvuagadusguunis
ausasudiaduniiaanu (selling agent) tialvasnuladsuusnisiAardunisdasianilaadnu 1y astieLugin wia
155U MAmdasiuniaaeny FofluAisssuiisunvaaungasnulaaialina
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NUNITAIAINUAINDINUINN

SILATDLANITAINUY NSALNEU HazAITAANITERANY

A Suii 31 wauaau 2569

S1UABUANITAINY HAAIAUIANAA % NAV
uanunsnedudanswedutulszina 38,605,147,480.34 97.21

AIunde

ATENTIINTARY 3,515,402,248.09 8.85
wusiias

suAsuslsyinalne 21,480,126,724.57 54.09

ATENTIINTARY 1,734,403,102.20 4.37
yug

fuguanuindada AAA(tha) 1,276,008,360.90 3.21

fuguauitdiada AAA 794,421,749.28 2.00

fuduauindiada AA(tha) 224,424,350.60 0.57

fuduanuindada AA- 58,939,043.81 0.15

Suduanuindiada T1+ 19,874,999.60 0.05

Suduenuindada A+ 614,359,058.51 1.55

fuguanuindada A(tha) 151,661,345.62 0.38

fuduamindada A 695,898,176.63 1.75

Suduauidada A-(tha) 339,852,154.40 0.86
duantiu

fSuduauindada A+ 548,594,462.59 1.38

Suduanuidada A 5,673,246,778.99 14.29
Wunnsuais

suduauindada AA+(tha) 1,476,290,416.44 3.72

YY)

ufuANUNLEada A-

1,644,508.11

uanunsnduIanswaduluavilszaivea 2,133,834,041.05 5.37
szimaniang 556,791,884.78 1.40
Wuiniszan
Suduanuidada A+ 556,791,884.78 1.40
szinadvaiuls 1,577,042,156.27 3.97
Aduado
Suduauindada AAA 559,999,588.72 1.41
asidundn
fuduanuidada A 1,017,042,567.55 2.56
eyaundiarnuanoniin (7,076,277.19) (0.02)
Aunsneusauildudu (1,018,187,122.21) (2.56)
YAANINLRUFNS (UIn) 39,713,718,121.98
yamuiganu (uneanuaaInu) 10.3342
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o a & o4 &d a_ o
s1m1uas,ﬂmu‘aumummu‘lummmsuu N3§1TAIUUAINU u3aunn

L Suii 29 wauaau 2569!

AJUADIAIIANS yamn % NAV
MAUIAIAANA
(fuun)
1. naues&1sNATE lnaLaas&IsaIndgaelseind 26,728.65 67.31
2. NANATIEITUAIEATSAYVINEWIEIAGITY suNAmTWIdlE WiausEn 1.64 0.00

Wunudlugaan giusasiFuania gadnnds vsagarsedu
3. Aguesmasifiduduaindadaaglududuiauisaaonule 10,396.60 26.2

4, aguanasiduduanmindadasininduduianansaaonuls vialilasu - -
AsARAUGUAINUL A

5. a1 lidnaauifaulsemdaanssunsiiAuaaiany Fasn1saimu - -
2aINAINU

dadrunsasnugeaalunau 4. inainazamuluidaudqurau 2569 - =

1 Juvinnsgavineuadtdiau
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10. W
11. %
12. %
13.
14. &
15. W
16. W
17. &
18. W
19. W
20. W
21 W
22. W
23. W
24. W
25. W
26. W
27. W
28. W
29. W
30. W
31. W
32. W
33. W
34. W

nasnuilatianalensnansuilssesau | B-ST

©® N O U A W N e

iszian

. fLIundd
. fLIuAdY
. fLIundd
. fLIuAdY

. duade

waan

NFENTINITANY
NFENTINITANY
NFENTINITANY
NFENTINITANY
NFENTINITANY
ATENIINNTARNY
NFENTIINITARNY

Monetary Authority of
Singapore

NFENTIINITARNY

suAsuudlssinelne
suAsuuslssnelne
suAsuudlssinelne
suAsuuslssinelne
suAsuudlssinelne
suAsuuslssinalne
suAsudlssnalne
suAsuvlsyinalne
suAsudlssnalne
suAsuvlsyinalne
suAsudlssnalne
suAsuuvlsyinalne
suAsudlsyinalne
suAsuUvlsynalne
suAsLUvlsEnalne
suAsuuvlsEnalne
suAsLUvlsEnalne
suAsuuslsEnalne
suAsuuslsEnalne
suAsuuvlsEnalne
suAsuuslsEnalne
suAsuuvlssnalne
suAsLUvlsEnalne
suAsuuslsEnalne

suAsuLvlsEinalne

inasnuasnuudailiilusiud

A Funl 31 waunnau 2569

AR
ilsziu/
psusae/

WAINUAY

uAsu
Arua

17/06/26
01/07/26
30/07/26
13/08/26
04/11/26
18/11/26
07/10/26
16/07/26

17/03/27
25/11/26
04/06/26
11/06/26
18/06/26
18/06/26
25/06/26
02/07/26
09/07/26
16/07/26
13/08/26
20/08/26
20/08/26
27/08/26
03/09/26
17/09/26
11/12/26
05/11/26
22/10/26
07/01/27
04/02/27
04/03/27
06/05/27
27/07/26
10/08/26
17/08/26

AUAUAMU
i o
Undiadia

AAA

AAA

AAA
AAA
AAA
AAA
AAA

yaA1uifa

930,000,000.00
165,000,000.00
450,000,000.00
600,000,000.00
300,000,000.00
177,000,000.00
900,000,000.00

22,000,000.00

1,710,000,000.00
300,000,000.00
980,000,000.00
892,000,000.00
546,000,000.00
850,000,000.00
935,000,000.00
897,000,000.00
225,000,000.00
915,000,000.00
100,000,000.00
886,000,000.00
200,000,000.00
700,000,000.00
1,000,000,000.00
1,342,000,000.00
350,000,000.00
1,045,000,000.00
1,455,000,000.00
825,000,000.00
300,000,000.00
480,000,000.00
560,000,000.00
250,000,000.00
220,000,000.00
260,000,000.00

o VY T o o a o
‘s1ua:mumta:aumuﬂ'nuu'\manamaom‘nm‘mﬁ G\‘S'\&"ﬁﬂ\?’ﬁﬁﬂ\ﬂdu u3aunn

yamA
MNIAINANA

929,591,993.77
164,880,508.70
449,372,149.21
598,987,319.69
298,913,287.69
176,296,702.99
897,360,286.04
559,999,588.72

1,734,403,102.20

301,686,392.76
979,919,458.67
891,781,396.77
545,758,520.55
849,624,070.45
934,416,309.81
896,316,567.95
224,802,235.62
914,030,876.85

99,830,288.51
884,391,135.03
199,623,722.96
698,651,124.80
997,981,739.86

1,338,781,422.74

348,401,166.55

1,041,188,563.39
1,450,298,153.25

820,450,433.76
298,191,732.65
476,648,054.18
555,204,402.96
250,994,130.00
220,776,010.40
262,804,947.60




35. W
36. W
37. W
38. W
39.
40. W
41.
42.
43.
44. W
45.
46. 1

47.

48. 1
49.

50. 9
51.

528

53.

54.

55.

56.

57.

58.

59.
60. 1

61.

62.

iszian

g

Wud

wun

wuf

waan

suAsunvlssinalne
suAsunvlsEinalne
suAsunvlssinalne
suAsunvlsEinalne
suAsunvlssivalne
suAsunvlsEinalne
suAsunvlssivalne
suAsunvlssinalne
suAsunvlssivalne
suAsunvlssivalne
suasunslszinalne

U3EN LatdadsuA_I D
A6 (W)

U3EN LatdadsuA_I DY
A6 (W)

U3EN 1w Anda (W)
1559 LHunsa 5na
aaslalstu A1da (unnaiu)
13¥N 84 une a6 (RA2)
13N siaasa wiawwwasa
(Ussndlng) d1da (unnau)
usn Axdelagdd (ne)
A6

usEn Axdelagddd (ne)
A6

vIENLRUALauaLaENg da
(ur2du)
vIENLaUALauaLaNg Ida
(uvi2u)

13En Wavlng ualieaa
A0 (W)

13N Wuhaaa 146
(uvi2u)

13N Wuhaaa 146
(uvinaiu)

U3EN dade 146 (uniau)
U3EN Talas dsd
(Usemalne) 31da

U3EN TaTas ddd
(Uszine'lng) A1die

U3EN Talas dsd
(Usermalne) A1da
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v ¥
wan

ilszAiu/
psusae/
WAINUAY

uAsu
Anua

24/08/26
14/09/26
21/09/26
16/11/26
16/11/26
12/10/26
18/01/27
15/02/27
15/03/27
26/04/27
10/05/27
17/07/26

17/07/26

20/09/26
16/11/26

05/01/27
07/08/26

29/10/26

26/02/27

29/04/27

21/04/27

11/06/26

31/07/26

10/10/26

06/08/26
21/08/26

28/08/26

15/12/26

HUALAINN
) A o
Undada

AAA
AAA
A(tha)

A(tha)

A+
AA_

AA(tha)
A

AAA(tha)

AAA(tha)

A-(tha)

A+

A+

T1+

yaA1uif

240,000,000.00
465,000,000.00
460,000,000.00
300,000,000.00
400,000,000.00
875,000,000.00
306,000,000.00
315,000,000.00
340,000,000.00
540,000,000.00
735,000,000.00
142,000,000.00

10,000,000.00

60,000,000.00
58,300,000.00

226,000,000.00
96,000,000.00

400,000,000.00
399,000,000.00

80,000,000.00

40,000,000.00
340,000,000.00
403,000,000.00
152,000,000.00

480,000,000.00
10,000,000.00

280,000,000.00

20,000,000.00

yam
MNIAINANA

240,743,937.60
469,448,641.05
461,068,805.40
302,140,686.00
400,370,192.00
882,391,308.75
307,438,154.10
316,168,627.95
340,947,906.40
540,901,908.00
735,953,699.25
141,683,902.32

9,977,443.30

60,724,459.26
58,939,043.81

224,424,350.60
95,781,947.52

398,198,020.00

395,621,627.10

81,587,812.71

39,531,275.60

339,852,154.40

402,221,690.13

151,412,909.12

478,997,140.80
9,976,433.40

279,241,698.40

19,874,999.60




63.

64.

65.
66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

82.
83.

84.

85.

iszian

wun

Muanidu

Fuantdu

Fuantdu

Muanidu

Fuantdu

Fuanidu

Fuantdu

Fuanidu

Fuantdu

Fuantdu

Fuantdu

Fuantdu

Fuantdu

Fuantdu

Fuantdu

SIS ITARTa)

SIS ITARTa)

Wurnisgan

Wudhnsuais

Wurdhnsuals

Wudhnsuais

waan

130 Tatlasn dade
(Uszine'lng) Anda

13En glad ualieaa
s e

U3EN 1wy Arde (uvnzu)

U3EN LR3YTnAduaiaInsg
Afe (Unnau)

U3EN L1R3YTnaduaiainns
Afde (unau)

U3EN 1IR3y TnAda9iaInns
A6 (Un12u)

U3EN 1IR3y TnAdauaiaInng
A6 (Undu)

U3EN 13 Tanfauaiainis
A6 (Un2u)

155N ditan (Uszineane)
A6 (Unu)

1550 ditan (Uszineaine)
A6 (Un2u)

15¥n ditan (Uszineaine)
A6 (Undu)

1550 ditan (Uszineaine)
A6 (Un12u)

15350 dRtan (Uszinealne)
A6 (Unu)

1550 ditan (Uszinealne)
A6 (Un1Au)

1550 dRtan (Uszinealne)
A6 (Unu)

wIEnLaudLausLad I1da
(3vinaiu)
wIEnLaudLaudLlad I1da
(Unn2fu)

Saudi National Bank
Singapore branch

Saudi National Bank
Singapore branch

Qatar National Bank

FUIAITATILNN 110
(Unn2u)

suIAITARATIne Ada
(vnaiu)

sunasylad Ade (uuizu)

nasnuilatianalensnansuilssesau | B-ST

AR
ilszAiu/
psusae/

WAINUAY

uAsu
Anua

20/11/26

26/06/26

13/08/26
24/07/26

24/08/26

23/12/26

02/10/26

09/10/26

09/06/26

25/06/26

24/07/26

10/09/26

29/09/26

27/11/26

29/10/26

09/06/26

05/11/26

16/10/26

14/07/26

17/06/26

duduanu  yasminegd
vndada

AAA 508,000,000.00
AAA(tha) 482,600,000.00
A+ 550,000,000.00

A 500,000,000.00

A 400,000,000.00

A 450,000,000.00

A 130,000,000.00

A 400,000,000.00

A 380,000,000.00

A 450,000,000.00

A 200,000,000.00

A 440,000,000.00

A 740,000,000.00

A 150,000,000.00

A 200,000,000.00

A 750,000,000.00

A 500,000,000.00

A 11,500,000.00

A 20,000,000.00

A+ 2,700,000,000.00

AA+(tha) =

AA+(tha) -

A- -

yam
MNIAINANA

505,203,617.48

482,188,713.80

548,594,462.59
499,204,160.36

399,030,251.67

446,949,209.98

129,541,219.70

398,505,265.49

379,895,172.00

449,619,482.97

199,646,027.10

438,576,864.22

737,135,758.64

149,113,859.32

199,020,739.44

749,796,591.40

497,212,176.70

368,673,862.81

648,368,704.74

556,791,884.78
63,831,793.78

1,412,458,622.66

1,644,508.11




msuansduduauindada (Credit Rating) tuszduiianunsnasnu'ls (Investment Grade)

Suduanindada (Credit Rating) Aatiayauanseduanuaninsalunistssui doutioifuanndassunsinuasyaanasiansud (Issuer Rating) waze
anauiiusaziu (Issue Rating) dedavinlaausdninduduaiiuiiidada (Credit Rating Agency: CRA)

Fitch
AAA (tha)

AA+ (tha)
AA (tha)
AA- (tha)
A+ (tha)

A (tha)
A- (tha)

BBB+ (tha)
BBB (tha)
BBB- (tha)

NHEILKE

TRIS/ S&P’s
AAA

AA+

BBB+
BBB
BBB-

Moody'’s

Aaa

Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3

Alasuny

Judunsfingorian uansfoszduaudnannnmsasmuisivias fanusansagosn
TumsiszdusuuazaantiisauinuaIan

Fuduiasfinsasacin wardaindamudasainnsasnuisanaiaglianunsazisenile
ANANNUR

anuidavagluszdua

syduaMuAsouazauaInIalunsthssviaglussduihunana

o Fufuanuindadaain AA 9 BBB anafitaasunnauin (+) w3a au (-) wiaau 1-3 iadnuunmnuuansisaasasawaasduduanuindada

aalusedudiendu
o Fuduarmindadawas Fitch agly (tha) daviheaiauaasindududuinsdailaludsanalng

nasnuilatianalensnansuilssesau | B-ST




sauszazAGIuaiui 1 dauiau 2569 fdetuil 31 wgrnian 2569

- gl -

Y

uﬁsansw'ﬁaua 31 waranan 2569
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