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1.1  dszianuazulaunanisasnuaadnasnusId
Uszinnaasnasnu
nagUnNANaMY Ussanfudadumihoaimu uaznivasuuuuianudaosnolsana
ulaunanIsasnuAaINaINU

nasnuiiutauneamulusvlsana Tasazuiaonulundnnindlsuanasnamuiaaniaouiiniu deduudiniidadely
dssinaluniafinsafiugsAalulssinaiu u,axammrﬁuuﬁamu"tummmuﬁnm‘fwﬁﬁtﬂuﬁuau%”nmoq iy aaananndwely
dagng Su lentu &uatlds viaauigawsnn (usu devidnnindiinasnuazainu laud u A-Share, H-Share, American
Deposit Recipient (ADR), B-Share, Red-Chips, P-Chips shufisvdnnswdaulaiiidmdasfulssinaiuluauiaa el naonu
azaanulundnnindsnolsenadenaniamadalusauiliydlaivasninsasay 80 aasyarmintgdugniuasnasnu
wsnIan1sazuaununali Allianz Global Investors Asia Pacific Limited 1fugsusntfiuoiunisasnulusivilssimauadnadnu
(Outsourced fund manager) atn9'lsinnu AsaInulusivlssinAzadnaInuuTanId vSENIansuasudnaazusnns
Fansasnutadludasdruanuaaaiiazasus¥ninnis wasamuaugsgudugatuAsailuLsazaas HUILTENIan1TaNa
$uUUITTan1sasnulusivilssinadu Outsourced fund manager 16 tiadseTamilunisuinisdanistvitiulaiy
FagiUseaeduadnasnuinaafisdolselamigegaiaziindudfunasnuuazgdaniioasnuiilundn Taa Outsourced fund
manager fi&ni Wi u,azmws"nﬁmjanmnﬁszuiuimomﬁmmsnamu LLazﬁfgnpu,(;ioﬁ"ovjs"unanﬁmumumumﬁmms
aanulusvisyind

Allianz Global Investors Asia Pacific Limited fuus¥niidadetulsunagasnsuariasuluaugialvlsenaugsaiainnisainu
maldnsAAuguanas The Securities and Futures Commission of Hong Kong il Outsourced fund manager anatmswe&u
1vdiuviaonuazasnisasnulusivlsanazasnasnullasmulunindfunasudandnningiudmsianisiag Outsourced
fund manager uagviausENAAIa9 auaaaRfiazas Outsourced fund manager

lunsei Outsourced fund manager ‘hignusasisaaautifndafiidnrardasvinuauvdninagindrinuamenssunis
a.a.0. Avua wialunsdvius¥nianisiviuin Outsourced fund manager Wulsiingauiiaglafunisuauninaminidenan?
sa'll u3¥ninn1saasudnslunisdsuildsunsanni&n Outsourced fund manager Taadain'ldfuainuiutauanngda
wihaasunanauad Tasnilunsdinisdsunl&au Outsourced fund manager selunivsEnianisiduauvunamindais
wmsiansasnuliiuasadacfinaauifaundninariidinuaaenssung n.8.0. AU

fHudmda maﬁmsm’namu‘luu“samﬁ’imé”nm"wz‘i wansnddudu viansaanualagiddumuidrineu n.a.6. Aivua

wiawiuraulinasnuasnulaolunazsolsaineg

fuq

e ARINUARINUTUNUILRINUADINDINUTINEY NBINUTINAFINBFUNINE NiFRansasnuluadevindunineg (REITs)
nagnunNTasaRug L deagaalanisinniszasusivianis Taandssaviligdluiiusasay 20 vasyammiwgdu
gnduavnadnu aa1e'lsAau msamu‘luuﬁmaamueﬁ'oar;uimﬂ‘lm”msc’a”mmsmaou“sﬁmc’mmsﬁanma davataralansay
wlounanisanuaadnainy dodullaundninarivazidaulaidrineu a.a.o.Amua Woil nasnularanieazla
funsaasnudaundulunasnusiumie (Circle investment) uagnasnulaianivazbisnansaasnusalunasnuiuanals
uIEnInnsiiendudn (Cascade investment)

e nasnuanaInuludagdannaalenitude (Structured Note) uazutaludayandauraaronii (Derivatives) 1ita
fasuaundnaunanfifiazadginnisnainu TaaianisnasnuasAansandsudasdiunisiasduanudasniuainm
waNnsauuiauiafindssangawlunisuiunisnisasnu (Efficient Portfolio Management)

o nasuarliacnuluasnasnuitlildaansidaulunarandnniwe (Unlisted Securities) saudio'liaonuluasiasniing
Fuduanuindadadinitdaiuisaaanuls (Non - Investment Grade) uazasasniinlalasun1siaduduainu
undladia (Unrated Securities) atinglsAinu nasnuanaiilideasiasuiifiduduanuindadadinindaunsaaomuls
(Non - Investment Grade) tanignsdiiasiansuiifulasunisdaduduanuindadadiainisaasnuls (Investment
Grade) o Juvinadnuasnuiviniiu

lunsdiiinisasnuzadnasnuliiluldauulamanisasnuaiunisdautilssinnuadnasny v3Enianisassfunisudla

dadrunrsasnuzasnaanulviiuliauuiounanisasnuanaly 90 Jutuuwaiudidagiunisasnuuadnasnubiilullay

UTEEMsaINY uusussnianisaglasuudangdanizaasmuliildsunlaslssianaasnasnuaaluivuanaidonan

luamzlndnasnuazindulilasmulusvlszmabiviaanitdasas 80 uasyadningiugniuasnasnuvdanudnngiud
f11n9u n.8.6. azdseniadiuue Woil Tun1sAuIadazIun15aINuLaINaINUNUANNITIaLLvsTLANTaINaINY U3EN
Fanisanalitfurieszazinat 30 Susfuusfuaanzdouilunasnunu uaz/viaheszaziian 30 Junauldnnasnu uay/via
szaznafisasldlunisiminanind&usasnasnuiiiasainlasuadoodu wiaduldounihaainu wiawiasanis
aunu defiszaznarliAiunit 10 Juvinns Taadasdrisfossiaminasgasudusdey
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FasunaiuduAmAulssinnuasdnniwegiiAmtasfulssmaiu

A-Share : us¥niufiaansfisudaualuaaiandnning Shanghai uazaarandnnine Shenzhen Taavinnisdaznaludna
Wunenu (RMB)

B-Share : u3¥niunaansifnudamalunaiavanniued Shanghai uazaarandnniwe Shenzhen Taavinnisdaanaluana
Wumaaaaliandsg (USD) uasdavnvaaaais (HKD)

American Deposit Recipient (ADR) : 13¥niuiiaanzdaudamalunaiandnniwe NYSE wia NASDAQ 2avilsuinaansgasnn
Tagvinnsdiaznalugnaliunaaaisansy (USD)

H-Share : us¥wmiudiaansfisudamaluaaiandnnindgdane 1aavinnsdamaluanaliudasnsnaaars (HKD)

Red-Chips : u3¥niuillsenavasiaaguanisenaiu uwazaansdoudamaluaaravdnninddadne Taavinnsdaanalusna
Wudavnymaaais (HKD) denaugsAatilaadrulnaifiniasgiilugialiu

P-Chips : us¥wniudedvatilszina Cayman Islands dseina Bermuda wagilszine British Virgin Islands Aaanzidiaudiaans
Tuaaandnnintdgdasne Taavinastiazalusnaiudasnsnaaars (HKD)
1.2  asulvaiiauilaasny wazdnslssladiaavifiaviulaasnunanaiudiauasiiulaasnu

nasNULiIfinIsLLY AT LA INUILRINY

o

1.3  dnuaididyuasnainusiu

nasnufinisasnulumiiaasnuuavnasnu CIS dvaaluiitAuninsasas 20 vasyarmnindiugniuasnasnu il ANsaanu
Tunasnu CIS arawldsundaslaluauianduatfuanaaifianadfinnisnadnu Hasnuauisagiayaniiuidayiuldnie
Viu'lasei?l www.bblam.co.th

e Allianz All China Equity

AAAUUILAINY : Class PT (USD) Acc.
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UTLUNLATNTAINY : aanulurisniudaansdauluaaiandnningioluldsainaiunavarsilsing iiaium
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ndnnineaangalunaininala Taoansananniadoiugsriususu dodl

1. w3Evifilanafiuie: nasnuRatsannnudEnifidannsdulegenindasasduiauas
GDP uagilanmaiiarasonislagoniniaainaianisal

2. USEwmiifiaanin: nasnuRasanan 1) wiEniddannisvyudaurasduaaagluinauais
2) finaeavuunudrunaveiialiug 3) mm'iﬂso‘tamaawusms

3. uswmmmvmnswmaummama NAYNUNIANTUIANAL A1 PEG (Price to Earning/ Growth)
G 1
WARNISNAINY : Allianz Global Investors Asia Pacific Limited

o = oo o
tladuarudasnidday

P - P P o ' o o oo 1 o
1. enudavaasaaia (Market Risk) fa A utdaviiyadizasndanniwduianintgiuninasnuldasnuaia
asundagiinduniaaaad Liasannnstl{aundasuatnnetAsHgia §a1un1sain1gnisiiay LaYUsTENNIANIS
aunudviflutasanennaifunazaae favadinanidumgiiamaisiinasnuasnuafistiamanas

2. mwmﬁmmaoﬂszmmjﬁmmw (Country risk) Aa mmLﬁuoﬁLﬁmmnmmﬁummamwgﬁa foauuagaisiiiag
aaanaulstaNENINua9aIANITLALIDIAL AaIATUAAIANY TINFITAIIAANIVEIUNYUINE LaLAITYINEINTTN
nnsduraslssmarinasnuldadnu Wt audaedendn anadenalitAnmnudupIuzadTIAIAETRaINY
FNNAEDY FANTARIA dasdwda wiadesuanildsuniiAmidulssinaiug (Hudy ﬁoawvh‘lﬁnamu"lﬁ"lﬁ%n
NaRALWNUANTIAANTILT

3. mmLﬁuo'»nnamwnsimmmué"nw%’wu'ﬁnmmummu (Liquidity Risk) @a mmLﬁuoﬁtﬁmawnnwsﬁnaomusau
frvdseinaliziuisaiminaudnningaonulalusiadmuizan wazaraluszasia1duannls uianain
ndnninginasnunusavlssnavinnsdaznavdnnindaravgasuddodans asannannzaaia o aaueiiu
m'mLﬁuaﬁwsfumadowansvmndauamﬁmuaamu

4, anuduvanndnsiuaniliuau (Currency Risk) Luaomnmmomu“luuanmwumaﬂsumﬁmmnawuumnmo”l,ﬂ
nanaldundn fanudssananudumusasdaruanildou iasaayadvdnning Wulluna sudeaanids
99 aglaFunansTnuNANMURUENUTaIFATuANILAIY uazINaAsAITAILANSaTuanIAaY Taadauanildaud
Winduniaanas azdnavinlviyasmbaaeuiumiu wazaravinliiAadlswiamanuanndanuanilfauls
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Year to 3Years 5Years Since

Performance History Date 1Month 3 Months & Months 1 Year (p.a) (p.a) Inception
(pa)

Bid-Bid (%) 10.72 128 1072 214 2725 -551 156 217

Offer-Bid ? (%) 850 075 850 0.09 2470 -6.15 115 186

Benchmark (3) 922 139 Q22 162 2847 0.07 207 114

Risk / Return Ratios 3 Years 5Years

Sharpe Ratio -038 -0.05

WVolatility 2701% 2550%

Tracking Error 3.96% 546%

Information Ratio -141 -0.09

Portfolio Analysis

Sector Allocation (%)

CONS. DISC. I 5.9
FINANCIALS I 191
IT I 123
COMMUNICATION SERVICES . 10.%
INDUSTRIALS I
CONS. STAPLES IS 53
HEALTHCARE I o3
MATERIALS I 47
EMERGY N 156
REAL ESTATE Il 14
OTHERS W 14
LIQUIDITY - 29

Top 10 Holdings * Sector %
ALIBABA GROUP HOLDING CONS. DISC. 95
TENCENT HOLDINGS LTD COMMUNICATION 95
SERVICES
CHINA CONSTRUCTIOMN BANK FINAMNCIALS 4.6
KIAOMI CORPORATION IT 43
CHINA MERCHANTS BANK CO FINAMNCIALS 32
PING AN INSURANCE(GROUP) FINAMNCIALS 30
MEITUAN CONS. DISC. 30
BYD COMPANY LIMITED CONS. DISC. 29
KWEICHOW MOUTAI CONS. STAPLES 28
INDUSTRIAL & COMMERCIAL FINAMNCIALS 26
Total 454

aaya a1 Yuil 31 fuau 2568

fasnusnnsaguayaviluiagiiu 164 https://www.allianzgi.com/en/

1.4  wanauuNugauazlaantiuaIny

asnuaritan&ladsunilsannyarmmibaasuiiindy (Capital Gain) lunsdifinariviiiaasmu o Suigasnuvinaisanadu

7
fiyaMmIFININYRATNUILRINY L iuﬁojamumms-ﬁanamu

uanandl gasnuitanalasuduiiuca deRarsananaliifuilas 4 a5 wtamunusEnianisiuannis TaaagRansan
Aaduilunansvaslitiusasas 100 anaalsagan wiad1lsannnsainuana wiaannastinduludunindgnaannais
afiuau afle nMsaduifunadinanavsashivinlinasnuiinauanuassuindulunaiydnfiasaiaduduxaiule

1.5 [unulunuiasinisandge

dwuautﬁumuiniomsﬁtmﬁu 10,000 a"uun

1.6 sauszaznaniiud

nasnunuifisauszasnafudfusanaiui 31 furan zamnndl
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1.7 iladuledinanszvnuatneiiiadrdasatiuamuaaeiainu

iRfuifinansenusaduainu leuna
o AMaAANdANTWHuaUsTINATInaINURINY
o msldsuwdaszasdnnuanilauzaduiinuasanatiuiinningdullaomu
o RIuMoATEFARAUT iy AnnATEgAdToluLaslsTIng Avdasdula Adu

1.8 msidaudiuanaidisrAimnaduntilaanu

=4

¥nIansatadaudnuanisisuduamnadumibaasuduungdamizaaenuidadensdumitaamuuasnasulely

seigosialald

wEniamsAnsanua danudalaogsauwarauvgaunainiunsdiiinmwglamauioded Taalauanuivuay

waIaLaNaLsTIamILAD

(n)  fwmednduvintilisnuisadnuing 37 TaundnnintduiansnaluuasnasnulaatiIaNIUa FUNA

(1) fwevinlvinasunulilasudissduannvdnnindvianindduiamulimuivuanailnd devadonanat)
uanniianIsAMILANLAILZENIANNS

2. gaamhoamuiisdemnsdumihoamunaunialuzheszaznaiudinianswuitnasudadunihaasudenan 'l
an

=2

a
6a9 wazHauanalselauibdelilasusastayalusaoun1sua las 1A UNAILAYIIEIIUNITUALAEITIAN

' - S ' o b o PV Y
1.9 asLiznaudaluisudaduniiaasnuaiuaidensu'linan

¥ nianisazlizaniabisudadunitaainuaindrdeisuliuaintarsvaasuddodansaddzadunminaainu
(Suspension of Dealings) ‘leieawinduladasia‘lalil doliAuninnsdifidssnanaenssunis n.a.6. Avua
1. Lﬂums"l,ajmwmmaomumuma"?o*ﬁ‘vaumuamuﬁ%n"liu.a”a u‘%mﬂummqm%uﬁwﬁo*ﬁauﬂmamuuﬁvjaomutawwsm
Wlasanisngaaiaazedadl
(n)  usEwnIansimadumsaedaingasnunaiiug dduAmdassunisnszvinadnalaatnoniodof
(1)  asnseviddluanufayagiuvaanufiagruaniduaunguunaisisunisilasdunazdlsnulsiuniswan
Wulidasflunguunging wianguunasilssine
(2) ashinsaduguunIvnIsduLAnIsAanIse
(3) asnswvindiflunsdfideudrdeidmdunisiansaandaninddulaauanaiaiuianunguung
(1) wEnIanslisnusasfiunsiingndl uazaTasauianutawiaasadmdugnarlaluansvadey

2. afluszwieafiunisuldsulvussninnisnaduiudmsinnisnasmunuaialdnisiansuasauduiiiasinain nsi
vIEnYan1ssafuligruisasisvaNutiasnazadliunasnuladaiudsenidaaaznssunis A.8.60. I6ILNA1TATY
WunadnuzadklsznaugsAanIsinnisnamunu nMsdanisnasmusuyana nsiiluuamindazandaninguaznise
ndnnsned uaznisiadmihandnningiiumibaamu u,azmsn,ﬂup{ﬁ”mmst@umua"‘fngnpeﬁvamua‘aomﬁ dolinssvinle
Ay 3 Juvinnns

3. aglussuineedfiunisiialdnnasnusin unsdiilnngrawiaasedosinianisiarsanuaifianudatoagasauas
fumaFuNanazdinsTadumibeau lunsdilansduie desialdid uaznisidnnasnunuasiiulsyiamisagfaniie
RINUTALTIN
(n) fimsansdumiiaasnuand a ulafundodunii 2 1 3 zasinnumbaasnuiaming lauaionun
() feassruasmodumitoasuaniluheszazial 5 Juvinais damembaoamuladasasudadudiiuudunia

2 u 3 2avdmuminaasnuiamihelduaiionua Woil asdvifunasnunuifidiivuaszazainissudadu
wiaadnuLiluahe (interval fund) Asfansanssasnainsaadunibaainu LiRasanaaanizluhieszasia
Wendu donasnusindalviudaduminaasnuwindu
Wil Us¥nTanisazlisiunisaInta 3 WINUFENTANITRANTUILE ﬁmwvﬂaimﬂs@a“smLtazaums}auwahmstﬁn
nasnuuaylidlulsslamisagdanibaasnuiindaasiflasainnasnunudeasfiniwidunoinda Aiaan1nuays
amwadadatnaiaowa uaviavbaaenuimdaagazlailafunansznuainnismaduiu

: A v ' o o o, | s a | ' ] '
1.10 229NIINKHHAUUIAAINUIENFTIUADYALALIAUYAAINSWERUANS YaA1uUILAINY HazsIAIAILlazSUdaGA UL
AINU

FaanihaaenuauIsafiaauyaAIMINGgduans yaamilaanu wazmasuariudadunidaaimu laainadainiela
dasnmenils wiannatasnedod

e Gulusussnianis www.bblam.co.th uagvidagaiuauunismaviiasudadu

e  Mobile Application v2iu BF Mobile Application

o Uszmatladiudinianis viakatuayunsmaviasudady

o uilvRaRuwsaiu

e amagrayalu NAV Center /i www.thaimutualfund.com

wWiagaua w67 uaa.ifual Tns. 0-2674-6488 na 8
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1.11 2AasneiamusuisansiudayatiniduAaAunasnusiui

HasnuauIsaszauautayaiuLdy 16

o UFENUINMINEIANITNAINUTIU 1INRI AR
INsdwY 0-2674-6488 L5u'laisl www.bblam.co.th

o HaiuauuATINEudasudady

HRINURINITALENAILDYRTATINTIANITNAINUTIN VRHANUTEUINHT 2UUIBRINUAULEHFNAAAT 1L IUTAULTTASIRNALG Y
wagseulsednd 169 www.bblam.co.th
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2. iladuau LR 2ARINAINUIIN

Aavnuiulananiuaenulundnnintdanzfouniifsrasdudssinaiu unvilssnaivs¥nannlssnaiuldaansdou denasnu
fimnudaouazuuInviunisusnisamnuday Taazasdisuainlaniaiaratiadunasiaddyaasnansenuainuin’lilian
Fasia'laldl

1)

2)

3)

4)

5)

6)

7)
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= o 9 - ' - - o v, o o o
ANuLtdLvINnNITaINUTUndAnsneianizagu (Concentration Risk) tilasannanisasnuiiuasnulugidarananiiiag
afinnatie wiadfinuasfuniwaiiavufiatfeasdonalvnuduniuzasnasnuiinnnnitnasnuinnssanaadnuidas 'l
AunFwednaraq Uszian

WINMINTLEMITANULEEY LasannasnuiuasulundnnindaansidaudiAsrdasfuilseinadu Sevinlvdianuduniuuas

nagnuge vinluedanisnasnuazsasinisdaassiuatiomunzaududuaatunisaisneg saslseinaiu uslsenanussinm
nndsendiullaansidau

o - - a Y = < S o o
adasannnIsasnuluasiaisnu (Equity Risk) nisasnuluasaisnuagiithiaaialudssinaliy syunvdseindnuisn
Nndsemaiuldaansidau 12y AnstasegAa asdfiag Anzaata deginansznudasiAmudnningnnasnuaInuy ufianu
LR TIRUIERINUTANURURNIY

wIMILEMIsANULES 1HasanuTanaiuasnulundnninaiiimdassulszmaiunuiolssmaniui¥nandssanaiuly

aangtdau Jefimnuduniulnnaisfiansasnannindnasduaarataniznan vinlvgInnisnasnuazdasinisAndssiuatneg
winzandufugatunisaisineg ludssinaiu

ANNLALvnaInaa (Market Risk) mwmﬁmﬁuammawﬁnms"wﬂm%ams"wﬂﬁuﬁnaamuwaowuanLﬁ'm‘fuu“saamaa
Wlasannisldaunasuadn A gia doan uaznsiiasaaslsinaiy sufelsenaniuidnannlsenaiullaanadeau
FINAIANUNUHIULAIFAIUNTAUARIALIULASARIANY

wWIMINIsIEMIANIELY WEENTanTaziasanasuTaafidasiumsasuinauwarsanaaad AU THUNHAITRINUADY

naanu TaaAivdsdarunisaimatasegia anstiiag uazangaatatiuzaslssinalunuivilssinanuidnandseinaiullan
gidieu

P~ i o o o - - gm - ' o a o il o '
AN AINFANARaYAAYAANITNETINaInuadnu (Liquidity Risk) anuldaviitinainaisiinasnubisgiunsainniine
NAANSNENRINULATUTIAITLNNNZEN ez aluszasIaIdURNAIT WIanRIAUINNTNENNaINUYvinATdazandnniweala
NnYAFUAFIAD LS LHAIANARANILAAA Al VAULUU ANULREITIIEUDIARINAATEN UG DY RATNUILRINUAAINAINY

LUINIINITUTITANULEEY AselanzaaIatiaauAuIusaLtiagn1sallilnd nasnuaafiasanasnuluanaiminag
wiadurn wiananniwdaulale TaafitnglszavriiasneinalsslauiuaInaINULRZRAANNLTEIRINATTUETLAY TIag
hgaaANULEEIAUIAINARDIABINAANTWENRIN U6

= T ] - a & oo e a a
ANuLdLvINNNHARITIAUA199 (Regulatory Risk) nisasnuludssindiu syurvdssinanuidnanndssimalullasnsidau
anfianudasviarnuaigidady 1wy dadinde wianguune wiauasnisaIuANAIsLantllauliuaseelssing

LUINWNTLEMITAULREY BEENTANITazESITAN el TaaasanasnuluusEniwilalainagaalanguun e lamdu
luilszmannasnuainu deussniuagiasuanuduasasaunguuialunisdsenaugsAadenan adolsAauy TamiiAaduly
stdunnalanduiuivan Taadulvaasiinduatnnaaadnisnsyrinaadisuia iy vs¥nuaisutaatalasulsyiaiain
agunaeiilidunate wialdsudnafarlunisdngaatauazaiunalunismivaunaia lunsdiquasiiiiuataanaudana
esunansynule

aMudavandnsiuanilaou (Currency Risk) iilasainnsasnulundnniudsvlsenaiianaduwansieldannanaciu
uan (Base Currency) farudaeannanufuriuzasdnsiuanilday yarmanning utluna saudenanidasien aglasu
NANTENUANNANNEUNIUBAIFATILANLLA LY wazInasnTALANdaTILanlday Taadaruanldauivinduviaanas avina
vinlviyadileasnuiumy waranavinliiianlsuiamanuandasuanildaule

WUINNITUEIITANIE Y n%ﬁm:i"mmsmaﬁmsmwaowu‘luﬁmmwﬁamumwﬁnﬁaﬂaoﬁummLﬁ'ﬂamnﬁmiwLtamﬂﬁuut\“ju
wialiAle Taaduatiugasfiianadud¥nianis deazasnuaiuanuuinauuaranInisailunsarume dad1oiafy nsdl
AdusvlsTmAnasndnningiasuiwn Tinaaudatviteddey wazaraddunuamiunsvingsnssuilasduaudas Taa
vinlvinanauunuzadnaInulaasInanadnsunuiindu ol nisilasduanudasaninanuiuriuzasdnsuanildaudu
fenamaaiansailasiuaudastafonua wasmnaanisalfinagvinlii&atlanalunsidsunanavunuiinnduy

m'\mﬁmmnn'ﬁmmu‘lumi'\msaqﬁuﬁ'(Derivative Risk) @a mmLcﬁ'mﬁ'Lﬁmmnmsamulué‘mmvﬂvamﬂz\hwm Ly
Jeuanaal uasnsadaasiise wWailasAuaudasanndaruaniddsuduassgdsana denisilasduanudasdonand
anavinlvinasnudaTamatunislasunanauunuiiindu mndasuanuldaufinnsldsuuilasilluneasetituduiinasnu
aanisal’ly uarn1svingsnssusInanadeunuaciing 61“{0:1xm‘lﬁwama‘uLmuwaonamu‘imus’mamaamn@fumuﬁtﬁuﬁu Wil
asilasAuanuidasdonanduagfuaaaifdanadginnisnainu viEnianisazRiasanamuludyagrdazaalominaie
sensEivaumuINTRNAUgA ATl luLARYU MY




LUININITUEUITANULE Y u%ﬁmﬁmmsazﬁmsm’nﬁmﬁanmsﬁwasnssuﬂaoﬁum’mLﬁﬂdﬁMﬂﬂWLMﬁ'l:ﬂﬂ:J valida
UseTlamiguogannnasnunianiianiiaainu

8) m'\mﬁmmaoﬂszmﬂﬁnaamummu (Country Risk) uazdairdanisuintduasnunauilssine (Repatriation Risk) da au
WWaeriAnannnisl8auudasmaludssmadinasnuintlasnu vy asldaundaszasulaunaasegia Asldauulame
asdiag nsaanuiasnsluangiiAainaanisalithilné vinlwnasnulianunsaidunduinanludsanals viasviadua
Fuanavihlibisunsathsenil ldasemuszasnaiidiinun

LUINIAITUSUITANNLAEY VFENIRATALILATIEUITaTae199 Aarafinanssnusaanuaiuisalunisiiseniinavilssinain
aynuatvidiusaumaL
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3. 1A32VHALZUITANMULALIAUINTNARDIAAINAINUSFIN

v3Enianisasldnasifiafiasadanldiadasfinadrovilvatnelantanaraatne anuanuaniunasvianuaislseduinauais
aalddauludaindawazaarunisaliiAmdaslunaeiug muanunsaialsy Tamigegazadnasnunasiianidaasnu 1as
aslaiaTaciianfianien anafineavidaavdninamiuasvialdaulaildunnsreduluusasiuvinn1sisinislaiataeiaiug vedl wn
uuiunasnusuiianiwasadiinona vEnianisaraliliiadasfiavimsanudssaniwaaasile Tnaduagiunasifianasussm

AT

nasnufitaTasiiausmsanuidasduanwasaszadnasnun laafineasdaafafuiaiasfiadenan dofl

3.1 asauualirasnuilugsuniscanladang

TasluszazusnidEnianmsladalvinasmunuiinsldiafasfiausmsanudasduaniwasag Gofl

nsUsuyarIsnHRugnsaragasnisauIi azﬁauﬁumu‘tumsﬁamum%’w tiduaavnasnusiu (Swing Pricing)

vi¥nianisanansalfuyasivilaasnu (NAV per unit) tiaszviausunuuazaldataainnisdaananiwgdu (transaction
costs) aavnaInusIN WanasnuNuidedandazadumiraasnusindu (net subscription/redemption) tAussduAL3 ¥
Aan1sAuue (swing threshold) el nsUfuyamAmizaasnuusEninnisazafivisiladauatedy (swing factor)

nannariuazdaula

1.
2.

usEHNAnn1saglAdig Partial Swing Pricing 1aar1viuadnsy Swing Factor gugalitAusaaas 2.00 2adyad1nuiIaaIny
Swing Factor #v&naislunisiansanidullauuiamawazuuineiud¥inianisaivue deussnianisarafiatsanlad
dayallsznanismalstawiaadeiifiaguasviasuudgiuwazianistsafivannixadadidmdaswindiauisavinlaia v
susasfiunslanalunaiuasidanly o syl Tasus¥nianisaraiarsaniadasieg AAmas teud dunu
wazalddnaannnsdanaranwgdunasnasnusiu (transaction costs) Tunseiengg 1y bid-ask spread Mildnuuilas
annsdamaningdu anudumiulusaadaznaningdu aranmnasasuasaaialuntsdananindduianasann
Uné siunuuazaldinalunissnndagiunisainu sunuuaraldananisvingsnssu REPO wialssuaniwaaadsaosy
gInssuauaivg (6181 wiailadudug Auanwiflanismuauuaraianisaluasuinianis lusu

Swing Thresholds findnn1slunismarsaniiuliauulaunawazuuinieius¥ninnisdiiviua Taaus¥ninnisaia
fiasanlddayadsvnanisaalddaniaaseiifiaguazvasuuigruuazuanisdsediuaniadaiidmtasvinanansa
rildualvdansasnfiunisianalunaivavidanly a iy aaudsnianisarafarsaniadosieg Adardas
laun wasansanu uTauanIsRINY aAMLaainnaningiuiasny dusu

o e laaaenile u3¥ndanns az'lily Swing Pricing wiauAu Anti-Dilution Levies — ADL usignansalafufuiaiasiia
Tunsusmsanudmeaninasasdule

AagNIUINg

1.

Ui¥nianisuasnudnianindayavasmbaasnunnuiiaunldlunsfiansanuasviadadulaiassieg MAmiasnns
nslaiaTasiia Swing Pricing Tujuvinaisiiu

wEniansuaasiudnazliuiiuvitaandnsy Swing Factor MiAuase lamudusinianiswivanais doazalsuinla
Audangeaaiiseylilulasenis

U¥niantszasudnaianinadamibaasnuiitisadudioda s iusasdamihaasnuluiuvinnisisiaisly
w3asiia Swing Pricing uarud¥niansazinaaadamiiaasnudenarldldlunisiiarsanuasiadaduladassneg 7
WAmasnisldiadasiia Swing Pricing Tutuvinaisiu Weil u3¥nianisuasoiudnaiarliuldnunlasnisafiunisiag
Aldsfiunssadadulaliusififderrasfunisldiaiasiia Swing Pricing Tuuvinnsiu wivnaanandelsnginda
Adamiraasnuifsnuansausdiuzasiurinnisiulianuisadaafudulduarsnanisdanizaasnuidhsear o da i
FanuAulileatu Wildsunsiaassmibaanu

s ldiadaviia

1.
2.

UsE¥niannsatadinue Swing Pricing Auansteduluusariuvinasisinnsldiaiaciiad

lunsdifius¥nianisiansanty Partial Swing Pricing azsiflunsldiamsiuvinnsdanaladidasdiunasyadidamanion
AINUANEUAININY ITRBuAUYRAINSNERUANETONNALaInaINY GALAunIY Swing Threshold Mu¥nianisA1viua
'T,muﬁuamaﬁ‘vamwmuamuamﬁmaonamu mmmmnuamn'ﬁaﬁ‘vanmua\mu (subscription) wInyaAIN sEuL A8y
whaaenuwin (switch in) wasayasnsanadunitaasnu (redemption) uaginsmiayasinsdulldaunihaaonuaan

PO

(switch out) viefl aazidaaigmisimaniuldamuigAuiEnianisivua
winlufutiunasnunuisanaaadtiaana vs¥nIanisana’luldiesasfiavdumisanuassaa naaaci'le Taaduatiu
ARANTALAILFHNIANTT
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3.2  asAniuadaunlaviaaindalunissusidennaduniiaamu Taaisnisattonileatrolavidanaraatnodof

3.2.1

3.2.2
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AsAtUASTazATIGaYLIVAN K AaUNIsINaduIaaInu (Notice Period)

wrEnIansausadua ianiiaasnuiiazanaduniiaasnunsaduilfaumiiraasuaantiunitsyaudsuia
AUFENIRATAINUA LT LIvaNulssRvARIMNaNTT s AN ENIaATAUa TinauTungianiaainudasnis
AurTaduildsumiasdnuaan ol tiadseTaaulunITUSITIATWARDIAAINAINUTIN

ndninaaiuazidaula

1. dlagdambaasunalanaviesasnismadunibaamuniadunldaumizaasnuaanyaaiiuniisasaz 3.00
2DIYAANINERUANE AvaasuTouEnianisarontiauszasnaiuiEnianisiivue Taaflunaigeaa
LA 5 Juvinans

2. u3¥vnianisanalal Notice Period samAuiaiasiialunisudnisanudasaninaaasdule

Aasnudni

1. lunseivisinasla Notice Period uasfiinaiivinlvisiasldiaasfiadusie uisnian1suaseudnaiavlfuasu
fdaii'leiann Notice Period fudtuifiendusidorlamuilndluiudivinsanisene Wil us¥nianisaraiiaisan
19 Notice Period $auffuia3asiiadu 1eun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket,
Suspension of Dealings uazwiatadasiadug

2. ud¥vniansuasudndfiazdsuinviaan Notice Period ldauiiussnianisiiuauads deasalfuialiiiu
Notice Period gegaiiiviualilulasenis TaawsEnianisandawamoiuladuasussnianisuasluntiodad

o o

UKIUADYANDINUNIUUIDHIUN W ADINWAUNUIENIAAITANRUA

asRasanladiadasiia

1. usEwndansanannua Notice Period Muansinafuluunsariurinnsifinnsldiadasiail

2.  wsEndanisatatasanlduazAiviuassaziaan Notice Period Taafivdann1slunisiaisantduldanuulauns
LATLIN AU ENTANSATMUA TaaRasanantladen9g MAe2a tedun anudumiulunaiadanin
NiNERU annAdavzataaIaningduanadannnivlnd annasaszatnasnunuAalng wiatlasadug 7
uanuiianismiuauuazaianisalaasusEndanis tudu Taaus¥nianisarafarsanlddayalssuranis
Malddaiaaseiifabduazviiasuuisiunaruianisdsduainiaiadidmdasvindaunsavinldiiatviainse
sfunslamelunatuasidauly o agueiiug

3. winlufuifunamusufisnwasadifioowa BsEnIanisaialildiesacfiavsuisanudmeaninasasfle o
fuagfunaaifiauasuiinians

AsAIKUAINAIUAIsNaAULKUIaRINY (Redemption Gate)

wEnianmsanunsafivuamaunisfudadunibaasmuviaduldsuiaamuaanluudazTurasnasnusiu i
mnusEnIanslasudenefumiiaasnuniaduldaumibaasnuaaniiuain Redemption Gate virditvue u3sn
FanisazdhsvAznefumibaasnubinngianitaasnunsassiaaudagiuiaudu Redemption Gate dvnad

ndninaaiuazidaula

1. us¥wndanisagAvium Redemption Gate fusin ‘lisininsanay 10.00 vasyarInintdugniuadnany a1x
Muazdaaignsainaiusinianisiiuun

2. u3¥wndanisazAiiviue Gate Period goaalaitAiu 7 Suvinnis luusag 30 Ju anusaasidaaidnnsaiuaiuiEn
IN5AINUR

3. lunsdifiusEndanisaivuadaulaiatedaaunisalililndisae Gate Threshold Tunseidonans Redemption
Gate agladianwigiuvinarsdamalafidadivvasyadidaziamitaasnuaniuasnasny wWaudy yaaniwebdu
gandifonuauadnasnu Gavinduniainnnit Gate Threshold Aus¥nian1sAviue Tae yardazawiie
RINUFNEUDINAINU ATUIUINN uammsﬂﬂvawumaamu (subscription) 1In yaAINsAULLEHUWIIERIN UL
(switch in) Wnsayar1n1s1aAuntlaainy (redemption) wagWadlayarAin1sduil@suniliaadnuaan
(switch out)

4, u“sﬁw‘mmsazﬁawmﬁmumi%mﬁu%ﬁuuﬂauamumu Redemption Gate Taan1siaduaudadiu (pro-
rata basis) zasddssudadumizaasnuuarduil&uuaan e Yuiily Redemption Gate

5. u3¥undanisaraiasandivua Redemption Gate uay Gate Period Tuusiazafounnstedu'le ws Redemption
Gate ag'lsisnnin Redemption Gate ffusin uag Gate Period ag'lisnaninszduiwauiissylilulasens

6. ﬁﬁﬁusﬂyaﬁunﬁmmmuuazﬁuLﬂﬁuuaanmuﬁmﬁa wi¥nianisaninldvinsensluiuvinnssudadumniae
aonuda'ld Hududdesudadunitaaonuuarduildouaaniviatudadiu (pro-rata basis) Taa'lifinng
fnadunau-ndvuaamdosudaduninaainu
wEniamsandalvfinsanénadosudadumitoasmuuasduildauaanannggomdadonan adavinszuy
5295 ULAILETA Tasazudoniadsenalrasnunsuniuniaiulasuasus¥nianisuasluniedadau
fHudayanaunuviiaiuntasniuiuEnianisiivua




3.3

3.4
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7. wiwviansagvinnissudadumibaainuuazduildauaan WuiAu Redemption Gate anusiafudadumniise
aonu o Juvinassudadumiteasnu Woil uwsnsdidinasnuiizawedasiaona v3¥nian1suasIUENET
agfudadumbaasmuniaduuldaunizaasnuiiunin Redemption Gate Asznnalal

8. u%ﬁmimmswuﬁo‘tﬁﬁﬁaumummummmanms’lﬂ Redemption Gate Tae'litnan

9. lunsdififinisldiadasiia Redemption Gate §i ¥ nIanisaraldsinduiadasfialunisusnisanudaanin
Axavau'le

AadgIudng

1. ummﬁmmsmamauﬁmﬁﬁwﬂ%ﬂLﬁnu“iaama‘“mw Gate Threshold muivdsndanisiiuanals Tnaazdsuan'li
#1n31 Redemption Gate fuaniszylulasons el MeasdaaismsdwaniuldauisAviinianisivua

2. wBEviansuaanudniviagiudadumiraaiuvdaduilfaumitaaonuiiunin Redemption Gate idlseanalal

3. us¥vdansuasIudniiag Lﬂcfi'muu,ﬂaoLmeomLﬁunﬁimiwnﬁm Redemption Gate Vl@ﬂl,ﬂ' msumﬁn
Redemption Gate fiauszazaIin1uua Aslalafasiiaduunu Redemption Gate wlusiu (d14) siotl Tunseid
Nianansahstaransdunibaasnuludiudmidals viEnianisanatiasanaaldaddsnadunitaainuy
Wonuaidvaglusmans uazudendamiraaiuiignani@nadeTaalaidnan

4. Uivwndanisuaznudndavindanazacniisasnunaniauildlunisiiatsanuasviadadulaiiaseneg v

WAmriasnisnnsladia3asiia Redemption Gate Tufuvinnsiu

amsRinsanladiaiadia

1. u3Ewnianisananivua Redemption Gate Auansnoduluusaziuvinnsifinsidiadasiiad

2. u¥vian1saraiiansanla Redemption Gate wwznsediiAngarunisaililng viadssduinaaiunisaiaiaay
Uidnd Tasud¥nianisanadvuadaulaidatedaniunisaiililndsia Gate Threshold 16 Taafia1sain
faas19q Aderas leuad fanudumulunaiadamaningdu snnadaszasnaraningfuanadainniie
Uné gnwasavuasnaInuNuiailnd niadssifivianinaaasuasnasnuayhidzanrdavdulsunanislaaau
2a9n29NusIN LAan1sldnaufinlnd tinnis'ldaauninnin Redemption Gate MiAmua'ly wiailasudug 7
uaniianismiuauuaraInnIsaluadus¥ninns (fusu

3. winlufuwifunamusufisnwasadfioowa sEnianisaialildiesacfiavswisanudmeaninasasfle o
fuagfunaaifianasuiinians

AsAuaisnsAIaasIraasnulunsainswaduiinasnusinsinisasnuiaaivadrdaayasiniwegdu
. P ' o ' v o > - a vay
aavnasnusnlszauilinaadnInaaas uiabidusadininglaaiasianauiaauna (Side Pocket) Lia'lasuy

ya o

mwmﬁuﬁanmnm”mu,awaﬂsz‘imjﬁu‘%ﬁmiﬂmsmmsaimﬁmsmmmuamvimﬂaamuimﬂﬁuﬁnuamms"w giducanarnilu 0

LLavluwaauuauaomumuﬁaatj‘luml,ﬁmu o Tuilldtuiinyaddonaiugidniiaglasudunandoannilainisaitning
niwedguiule

msri‘mua’lﬁu%ﬁ’mﬁ’mmsmmsasx&’umsq‘fam'\uuuwaenu (Suspension of Dealings) 1aaus¥nianisazldineiu
AsunaduniaaInulitiy 1 Juvinns vuusazlasunisiautuniaifenannndiineiu n.a.60. TaausENInn1sWaTaun
wa faudatasgasauazaumasunaindniusdasssiunsdamamizaaomulaslafuanuiivtauaingauanailse Tad
nsdlAnMAMNUsENAAMENTINANT N.8.6.AMua alAaualunsdilansainilodod

(1) eaaudnnsndhisnnsadavinnistaanelaaulng

(1) wEnianisiasanea) fanudalasgasauarauaaunainiiudasssiunsdaziemitaasnulaglasuainy
Winzavzavguanalselami Suiiiasanwginduaunsdilansdinodot
1. Ligansadnming 3ng Tau ndnninedusaningguuasnasnusnlaatvguLnaEUKA
2. lhignusadiwmayasininduuagnasnusinldanoiusssuuazinungan
3. ﬁmmﬁnﬂuﬁ'u‘lmLﬁaﬁumaoﬂsximjﬁwaavjﬁawmuamuimLmu
lunsedlifinssedunsdanevibaasnuaiu (2) WBEnIanisasuolvidiinunsuTeavud weil wndlunisssdunis
damemitaasnuAunit 1 Jurvinais diinsiuaiatiarsandenisliussnianisafiunisiaailsznisieg wiaduasas

Usglaniuay ﬁﬁauumaamu‘imﬂswu“iaLﬁaamwans“‘mum'aﬁsﬁamsﬁ”mmsnaomusm

()  nasusnldaonulundnninaudaninddulusiolsuna uariingnisaladnolaadroviedoiiiandu denalida

WansenusanagnusINateitag1Any

1. earadamandnninginasnunuamubisuisadavinasdaanataaninlag ol wawizlunsdiiinasnusiu
aonulundnnsndidamneluaaiadamendanswduvioiuiiuninsasay 10 sasuasmingiuaniuadnasnusiu

2. fwansaldvinlilisnunsasanuldsuduandolsunalaadiog wasvinlilianansalawduaanainiseng
wiasuTauduannevdsendlanindnd

3. fwmevinlnasnusnlilasuiissdunnudanindvianiudduiiaomulimuivuanailnd demvadonanat)
witlansauANnaIsENIaNTs uazHguanalsylamitiuraualIana?




4. ahiau

o usEwnianslatayaluadinlumsdunamduysainasarduilssdndanduius (Absolute Correlation Coefficient) nadnusings
fianuday wndudnsadiulsndgyyrdauiaaloniingieds (Underlying) uasniwegfuiisdasnisaananuidastndauluily
Aaen bitduldeanurayaluade dearadenaliinisiinvindyandazasdloninisusaaannudesldaaduilszdnanw

o uFHNIANTANRRINUTUNIANTWEWTaNIWEHRUA UL WA UFENIANNT UL AuAunusEnIanIsasnulundnnineguianiwegdu
AutianasnusuaNnanLnaind1dnauivue IaausEnianisazdalvdscuuoiuniasduanudawdonivuadse oz
walutAnanuilusssusagianizaasnu

o nasnuiiinsasnulumitaasnuaasnasnusinaalinisianisdeiduy dearanalvitinmnudautenionalse T doty
vivnianisazdalvfiszuuouiilastussnssuiiaranalvifamudautdsnionatsy lamiduarainanulaunanisasnuiiie
Wiinsaanulumizaasnuzadnasnusnaalansiansimiu WalviAalsslamigegauagianiaasnuuasionasnusu
nuaznasulaname Taagdanitaasnusuisagayaindals? www.bblam.co.th

e HasnuaNITansIAQUaNaTiatafinasanIsdindulaniny 1y n1svingsnssuduyanaiiiaiasldidtneu n.a.0. wialas
Wuasazaduinasiinuadariineu a.a.a. (www.sec.or.th)

a2 oa

o uiEMARnsaugalvintnuaulundnnindiianuiasle Taaazaacilfidauasseussauazilsznasngg AaunanuiEm
F0A1IRINUAINUA LazazAadlTlatNaNITAINUAINEIITULSHNIANITNTIL tRaNLFENIaAITasRIUTaiIALLRYQUanIsdaue
nannFweEvaInTnule

o ANTWANTA MRt uTunsiRuaTaniiaaInuaatnaInuNNildldiiunsuaasindrinoulasusasfivanugasiaguag
dayalunilsdadnunasnasnusnu ialdlsedusiamviananauinuzasmibaainuiilguauiaiu

o asnuauisaasnulunasnuiilusduyunsusssidsedudiaaiuniraaonu (Unit Linked) 16 Taafinsavi¥nilsedudin
ANty 9l MsdamnansuassidszAudinmuniaasnuarafitdanivus wagiddfidnuansreldarnaisdaznanasnuiiag
atILGEN HRInuMIsAnIaavidaataniuadena laamudaulafseylilunsusssy

o lunsdliius¥niansivusdygn viatannasduigsrvlssina vianitaouzassgenvlseina viafianuiniuazdaslfis
auAguanaaasssea1lszing liidiAadunarlusasiviaaziinduluauiaa 1y sfiunisanu Foreign Account Tax
Compliance Act (FATCA) zavilseinaaunigawsnn lusiu danmbaasnulasunsnuuasanasfusanlvidnsunuidnianisiag
UFdn1suazafiuniseneg waliiullauiusdyan wiatannas wianguinauasdgaivilsemeiu dosudenisidaiwe
Aayas9q vadgdantilaadny nsHnnE o Aanaannduldzaganilaasnu aaanaufidnaaiunisdulawindsniy
drusunsdflifieuWusdee viadannad wianguunauasigenvlssing
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5. ansuazadalinAnuavfaniiaainu

o o . & oo = o
Nau"l’umg AUUILIAINUADINDINUIINUDIAOAINAAIND

ianminaasnuaiagnandaanaluiFasdesialadl

o Anglunisasudiiaudlainiiniasenis lunsdiyanaladanitaasnuidunivioluainaasinumuninaasnui
Fminalauaifonus viEniansaviEnudnninadidwdvactiyduuulidawadagdaniraasnu (Omnibus
Account) ag'liitfuazuuuidavrasyanatiuludiuiiduninude lusnuasinnumiaasnuiaminalauafonua edl
uusamMenIsNNg A.a.6. niadineu n.a.a. dszndaduaiiluaniedu wiaawiduiutay aniundanaudulv
siunsiiluatnedule

o Andlunsavndnsdinasnuasnulumiraainuaavnasnusiunalanaisianisifaddu (nasnudaianie) dlvnasnusu
N lvinasnulaianie

- ' P o o as a o = o [ o & v =
adiayanisdanihaasnuiivsdaindatunisldinsaanidaendvuriuinanaasiiadu (614)
ifl Weil Wasnuanunsaamagautayansiamiiaasnuiiutaindnlunisld@nsaanifas 169 www.bblam.co.th

35n15TauningaINu wazAaInAnn1sTaunlIaaINY

38A15TaunUINRINY

o

flauuazgfulauassasunfudualaumiraasnudmaauiasikaiuauunsnaviaiudadu lunsdigsulaudelaiinadiveyd
AavNUALLIENIANIsUIAaY iuTauazdavnsanaasidaaludinailatydnasnunasiusagdiusgyunisunauiasudadu
wianduAuaTaunmiiaaInu

WlauazaaddaaassufiannislauniaasnuludanfusEnianisivue luiuniudiualauniiaanu

ndsnlasuAIsssuiiaunistaumitaasnuannglauua) gatusauunisunaviasudaduasdonaundngrunisiudizalau
vihaasnulvuAglaulitiundngiu

wangiiisuniiaanuasiuvindayanistauningadnu wasus¥nianisazaanlududunislaunmidaasnuy Wunlauniie
aanuuazEFuTaunihaasnuaalu 6 Juvinastuusiungaiuguuaisananiasudaduldsudrualauniraasnu &andluans
nafungaInuuadFulavasiiatundvannnuiansidaumihaaanulaiuindayanislauniiaanunad

dadirdnn1slay
aanmihaasnuausaTaunldsuiiavbaaenuldianeasddosalud

(1)  asddigiamiioasulaumiiaasulviion 1sen yasuadausauadianthaaInu
(2) asTavmbaasnumuFeaanIalaaNauaInguue

3) aslaumbaainulunsalfiiasaug Auanzsdauiuaguaisuazaudalvitaule

AsaanuazdvuaLRANFIUUAAIANETUKUIAAINU

o nsdidedfarnuudinianisuasuiasitusmmgaiuauunismaviasudadu viEnianisazaanudngruuansdnalumiie
aunusduuusyaiydusgasdnilumibaainu

o nsdidedfarnuszuudueafiin BEnianisinualinluuuminnaninadaulmiigdnasmunuiundnguuaadng
Tuntiraasnu atnv'lsAany wingaanunvinAdedacsitussuudunasiiofinandseavdazuasuayatiyfuaasdnslu
WhaaINU Jasnususafasazasulanaanuadfaiuguunsunaniasudadiu

o nsdidodariusruy Fund Connext zavaaiaudnningdunslssmaing Tasonisagldszun'lslumitaaonu (Scripless)
Tanus¥nianisasafiunsinansdaumitaasnuvinnistiuiindagdedaniioasnui lasun1siaassniiaaimu
I3ausauLa? Lﬂuojﬁauumamu’tummﬁﬂu&jﬁaumﬂamummwamﬁﬂm‘l‘ummaL';TJmﬁcgﬂnamuuaw“samﬁaﬁwum
RINU Lﬁav{é‘foﬁwmuaamuiﬁﬁwsm@uﬁvﬁuﬂaﬂamuﬂsumuuaﬁ

Aasnvuazisnisigfanihaasnuainisansiagaunuinenisidansaanidasuarnisaiiunistddansaanida
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4. szuudueastiia (Internet)
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5. szuwavitdu (ATM)
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6. szuunsdwnii (Tele-bank)
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wasasnuidansussnilszAudinaumizaaimu mndedenaaraininadnmaznisvingsnssuanidu wiansna
n5ie viahihayaratusEnlszAudiagoudnalunsiiansaniulsedu

3. assudiadunulaan :
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aumbaaInusituusEnilsyAudio vl us¥nilsydudiiearadinuayasidusilunisanadunidaasnu Wau'ly
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o

wianuunWasudule (61%) enuanurudus uasdaulaissylilunsusssi

Hasnuiidansussnilsziuiinmuminaamuaylafuduanadumbaasmuannuiinilszrudinnialuszasiian
5 Juvinasifunauvinnssudaduniiaasnu wialluldeaunaeindinuaazassunis a.a.6. Ussniadiiua

wianiiurauvddunisiuadreduls Taafdidnnsiissduamadumizaaonuludrudonanasiuldaud
ws¥nlsrAudinaivualilunsusssidssAudiomiuniiaasnu
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(2) asFudaduninaaanudaluda
vivnilssAudinasdemdsanadumbaasnudaTuddiiulssimadauiatnAranadumitaaenuuiziszainig
UsgAudn arlddnaluaisaiifiuns wasAisssutfiaunisudnisnsusssd eudaniaivualunsusssyd doyasilu
AsngdAuatasinIyasdumndinualulasenis Tagus¥nissduiinavagdarldanadenanuasiaseligainu
Agdansussnilszdudinmunibaasnuiilusail

4. nsaanuazdvuaansuAAIANSluLUIaaNY ;

nsdligasnuidansussnilseAudiamumihaasnuriuusinilsedudio i vivsarsdam eviaasusunbidawada
an@1 (Omnibus account) Vs¥nian1snsauansidauazfanusEndssdudiadusianiiaasnuuaraaniananssusas
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wianaranaanu (nasnuidlasdunie) tdadamiraasnuzasnasnuiiladnnasnunienianaranasnu (nasnuiila
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asnusuMIsnNIUTus RS EnlseAuiiafivualunisduldsumiaasmu
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wEnilszrufinazdadenanuuaassiusnisiiuliiaenuidansussnilssdudiaaunihaaenudlusail Woil
avnundansusssdszAudiiamuniiaasnusiuisasasuamasuLaasgIusAsiutAnidubitAuiiauaznilonss
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a2 o - o o & - o Sa :

7. andisiaminasriasnundansusssilsedudianiuniaasnu :

HasnundansuassilszAudiamuniiaasnu Gldgianiiaainu Sefidnddsylaminuansivarngiantiaanuuad

AaINull ol duaddudaulanus¥nianisuazusEndsedudindinua doll

(1)  gasmuidansussailssAudiamuninaasnulifidanalawidsusiamirsasnulaiinnsdilaedu

(2) asnunidansusssilszAudiamunibaaanuluiindiiniraasnulddindunanilsydu

(3) WawmundansusinilszAudiamunihaasnuidnslusiuzeianlszdusalunisanidnnisvinnsussailssAudia
arunihaasnunaluszaziial 15 JunavanniunlasunsuasniannusEnilszAudio Taaus¥nilssAudinaziiu

einiiunisanaviiaasnuiuusEninnisludiuzasnisasnulunidaany ausAmIsAundEaINY o Judi
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WavannusnilszAudinaziilugfaniraanu deasiiludiunulunissusiu wazsingvagodawazanaduniiig
asnulddsudFnianisluninvasuddnisedudio Taabidlawnadanuiiaseuasgasnundansusssilssiudio
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tHusu

(5) &wnslunssunsmunisdaassidalsedulunisasulunasmusiu

(6) A&ndlunsuasunivdadmugiudayanaINusrIuNAILNULNENUIARINUAILATUETTNUTEAUL TR
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(8) &ndlunssunsudayaiimduia Mag vasu3Enianis us¥nlsedudse suieda Aag waviaulszindiuas
AunuaniaaINUAILATNGITNsTAUdIe
(9) &nslunsidsunsiudayatisrduainuidaeiiAsrdasduminaasnuilasudinuninfadamiraanuiu
ARAAAUSUNTIUALHULARYAIAFINaAALANULR a9 TaINTRINUTUKNERINY
(10) &wnslunrslasuratiasenifinansznuatitvfivad1dsadndlssTaninasasnundansuassilszAudianiu
nihgaInu wiadanisdadulalunisaanuannusdniseAudio 1y asunaniiarInuaadnaInusIuiaglu
dupaunisafiunIsiianIsAILNaINUTINUETANITINAAINUTIN LTusy
(11)  &ndlunislasunnutayaimfuanudaugononassTami iy Arsssudiauviananauunuidiunuaniae
aunuAILNsusINlsyAudinalalasuannnisdansusssi sauisnsdaniauadunibaasnu udu
(12) &ndlunrsuaadtanuninliisasnissunisinsadniiluszazian 2 1
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ot 3¥nseAudia anaRasanGanifuasssudian viamldinedug iduaudaulaisyylilunsussnilssdudia
AUMNARINY WIacuNuTENsyAuinnviua
afly BsEnIanIsEasNudNaNazildsundasdaulaniansdiaulalunisdannanilraadnualiunsuassilsziudio Taadiain
TaFuanuiurauarnusEndssAudiouaz/wsaasnundansusssidsedudinmiumiraainuual Wil nsalifiang
wReuuilasldauly vs¥nIansazuIIliusEnlsyAuiinuay/viasasundansuassilszAudinaIuniIaRINUNTIUE IR

Tagfinlseaanvinnsuasus¥nInnsuay/wiausinisedudio uaz/viatnaunsuuiuladuasus¥ndnnis wag/vsazasnig
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o Asfuwalsriaminauunuilasainnisiinasnuldusnisuanadu (Soft dollar/ Soft commission)

usENInn1saRsuNalss Taminauunuiianasviuanyaraiilugiiusnis duflasunannaislduinisuasyanadinainlu
nsAan1snasnule laadinaninaaiagea’lyil
(1)  walszrleainauununiulidudadiduninagfuiniyaailuniviasergiauazdadtimduunuinianaasszasauiu
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.

NINUAUNYUUNEINEILNRINNTNEURLOANAUINNTNEURY
(2) savbifinafnssuuaaslutiuinusEnianistdusaisuasyaratiuliaaasstiuauaniuialvnasnuleasuilss Taul
AnNUARAGINAT (churning)

uns¥aassualsyTaminnnssanialiunnasnuiagaialinisuimsinnisaasusininnis B3¥nianisansvindIuAI
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WasinannisdsenaugsAaiadsylamizasuidnianisias uusiiunmslafunalsslamionumaniaiiudsandfion o
KHRINUFNTaqUUINIUf IR A AUUTaNaAsAad I unITAasildula www.bblam.co.th

v o =] o - o = a
o aiaAuuatAalAu FATCA uaznfuunandaivilsaindludanuaicifen iy

il w.a. 2553 szmaavsgawinnldaannguanaidania Foreign Account Tax Compliance Act (fasia'liagianin FATCA)
Taafuaoduladiui 1 nsngiau w.aA. 2557 nguanaatfudenanfivualaaniiunisduililddyndawifuuanilsana
an¥gawsnn (Foreign Financial Institution w3a FFI) siavutayaiifuiifuasyunnaiiaglutisdusasdandvidulssne
ansgausnn (donudouanasssuat/ dduana dymndawsdu gdefiduiiagansluanigausn wasydediduiiagmenidlu
ansgawsn) dodlansafilidu FFI fu uanaind dosngeiainluiaaiudssunalunaialsunadidesiiunisaanngviane
Afzdafvuauasvdninaailudnrasiinaiandedy FATCA (dosia'liagsuian FATCA uagnguuiadonaiiin “nguuia
snvseinaAeag”)

nasnuMuLarusEnianisdainiu FFI auunfieuaas FATCA dogadinualvisasitingnwusudunidoougsswinsuad
ssinaanizawinn Taafivitddassaoudayauargsnssunidnisiiuaasuanadgnfanifunaryananidneazaiy
ndnnauaifi FATCA Avua winiilunisasadaudayagnafiavianuduwusaasgnarfulseinaanizansnn wazsudo
mihilunsiualigndrunvilssiandasinvinlanansiiuduauaundninaiainas FATCA lusiu

a2 va

Aaldtaiiuanad FATCA winnasnunulaliingnwusuiiadfidauvdninavizas FATCA (nanda figanusilu Non-

Participating Foreign Financial Institution w3a NPFFI) namusmuuaﬂmsnwansmumdmm’(uaaonsm 20|

(1) sasgniniduludng 30% vasduiinasnunuazlasuainiels nalssTaminiaduainnisananingdumonisduly
Useinaanigauzni (Fuasnun19nse) deasiududousiui 1 asngian w.a. 2557 usull uaziduamumodanly
nintgRunrvnsiuuavdssinagunsgatuann (Pass-thru) éfiamaswﬁoLﬁuvhnLLasLﬁuamuﬁnamﬁumsnﬁuﬁuﬂ uan
ﬂsumﬁam”sam‘s‘m doavisusudoust w.a. 2560 tlusiu'ly Tan FATCA Auualaariunisiduzavilsyindanigausnn
way FFI 1/1Lmsmwnwumumumamuummao FATCA (sﬂosmmﬁmﬂﬁuavamuumswuiuﬂsuunﬁ"L1/|ﬂ HEUEANTWERY
Fatuayunsneniasudadu) Smindaiunsindy a danadenannaussiidunasnusiudiiiu NPFFI
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wiastiiunsasnulaadaliufidss&naaiw nudvaravinlvgiamiaasnulisguisavinsraasiiunivgaiuguunis
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miranuasswInszaslsundauigawian wiansudvlsuletayafiatayaimalilifinsudaunlas dlusdu sude
i&evdngruiafiudunisiainsinly FATCA vianguunasivlseimaiiAeizdas (lunasaiiiiluganaiaantiunisdu) woil
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(3) eanflunsdulavialviganasasiungvanasivlsanaiiieias

viaflunisilavAunazannansenuiasiinsdanasnuniagdamidraasnulaesu suoialinasnuniagdaniiaainu

Taanulasulsylamivindumniinissfiunisiiaanaaasiunguunasisilsenaniideizasanosiy lunsalisdaniiaaonu
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(1) ‘Lisuadeda/ Fuldou/ Tau mihaaeuuasgdamizaasmudonan

(2) sgiuusangalviuinis wassdiunisAauduasnuauyam il aasnulnigianiiaasnuasna?

(3) snflumsinidu o Marennaladuaimu Wuillunaway/viaduitszanedumiaaimunassiamitaasnusaiy
6 WilalvidanadasAuinaviuavtiafinuaasngrinad1slssnaiiimaas viedl daslidafungranauasdssinaine

(4) snfiumsauladuidlunisilasAuniaasnanszny viavinlvinasmuniagdamaamulaasiulasulsylamiiudy wnd
msenfiunisisanadasfunguunastelssinaAiiAmaadnasiu

asanfiunisdenanfaliluanuiniu uazsiflunsinsnailszladdnasnasnuleasiu innzilunsaszviniandn{aefi lu
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Wil Wunsdidnguunainasinsudladindutaiivuaiiasasfunisanfiunisauiussnianislagorudnsliinedu ussn
A0n15 (v NLAENARY) AgaTiunsaudaiiuuanasnguunaaludssing Tagaringsdayazadeiianiiaasnulilds
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asvagddns1dIUAITAINUARINAINUSIU

dnsdrun1saInu

dnsrdrunisasnulurfaannsneg@u viagdaansalasiauile (Single Entity Limit)

Asavnulunile CIS Tidndedandiu
nsasnuludurhnuiasnasisuvindudhasasaniunisduiiduduanuiidadaag ududuiauisa TiAusasay 20
aamnu'la iadudnsunAsaaniu
nsasnuluasasuil/ Asniidenu/ SN/ dnn Maandademunguanainaviiaiguaunalulng LaiiAusasag 10
fidusuanuidadaaglududunauisaaanuls uazatlusyuu regulated market
o nsasnuluasd@snu/ nas infra/ nay property/ REITs/ wiae private equity/ niuae CIS TiAusasay 10
Naangidaudamalunszanuasnuimllliusaiandnningurodsenalng wianaraunanniwe
fvsEine

o nsasnuluanansuil/ AvuiiAony/ SN/ dnn Aaandadeaunguanasivlsanavdaid@uans
Tugnvdssine Jdusuanuintiafaaglududunsiunsaasnuls wazasluszuu regulated market

o nsaanuluasans Basel III Mfiduduanmindadaaglududuiiansaamuls wazaglusyuy
regulated market

YY)

o nsavnululushdauaasdniauwus/ reverse repo/ OTC derivatives Mfiduduanuvniiadaat tudueuy
AgmsaaInule

asaenulunineg&udu (Special Investment Products: SIP) iy TutAusaaay 5

e A&/ nad infra/ nav property/ REITs lai'lsdaansifauluaaiandnnintdunodlsenaine
wIaea1anaNNInLdavlsEINA

Sa o o

o amanswil/ Awntidenu/ SN/ Ann/ asans Basel III Afduduanuindadasininduduiaiunsaasnuls
win'lilagadnduduainuinaia wia'liatlussuu regulated market

o o

o luddnuanvdniauwus/ reverse repo/ OTC derivatives Mifiduguanuindadasiininduduiiaransa
aanu'le

dasrarunisasnuiidinaeunauianis (Group Limit)
msasnulunindduzadngufanisianaufanisuie lautAusaaay 25
dasrdruiidunaimulszaianninedu (Product Limit)

NMsAINUIUNINERUNTIA WA IR LaA lautAusaaay 25

o auaniy/ My ldidu NPaulwvihuldsuiia wdsunsatlaudnéizansaslunsans wiaunadu

<

Haanas&s e

o SN (us'lisaude SN deasnufiaudu TBMA wazfinsauamamuvdninaaiiiuualiludssana
AMLENTTUNITANALARIANUIGIANTUDAUYIA UazAITaugInTilduauaas & Tnilnaanini)

o Wurhaudassnasiiauvindudin aneiy 12 Lhay

e Total SIP
nsavnulu reverse repo latAusaaay 25
nAsavnulu securities lending lutAusaaay 25

v
&

Total SIP lsiun n¥weidudu (SIP) uas9dnsaiu Single entity limit we'lisings asansui/ AonddAonu/ TiAusasay 15
SN/ fnn/ a31&13 Basel III #iagjlu regulated market uasfidusuanuiitdiadiasinnaduduiiaiuisaaenu’le
wiali'ldgadaduduainuiiitiafa
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M1519AN555MLTTU IueaLUNY waraldIateLiue
ABunAuaInA2INUIM uazKdiandaaIny

sausTaLAGIRaTUR 1 wrnau 2567 d93uii 31 dunau 2568

' P~ ' ¥ o o P33
° ﬂ'lﬁ‘i‘illluﬂllLla%ﬁ'\’l’ﬂﬂ'\ﬂ‘l/ll‘iﬂﬂlﬂﬂﬂ'\ﬂﬂa\‘l‘l/lu‘i'Jll

% NAV
snunsisanAu ClobRloR (EHEIGITELN

LRt 1l 2566 1l 2567 1l 2568

1. esssutiiaunazarladanasuiouualsynainisie! faiiAu 3.2100  1.6681 1.6805 1.5101
e AlsTsuLliENA1ITInNNS> laivAiu 2.1400 1.3376 1.3375 1.3375

o AnssuLiianguanallsylaui® laitAu 0.0428 0.0375 0.0375 0.0383

o aAngssuLfianuNangiiaunaaINu laivAu 0.0535 0.0535 0.0535 0.0535

o aldnaTaran wazdlssaduius ‘laivAiu 0.5350 0.2332 0.2460 0.0753

o ldRnndug wu Agrautyd mdavinuiedadaou laivAiu 0.4387 0.0063 0.0061 0.0054

anuunasy manalududgasdna (dudu

2. arsssuiiauuazaldanaidszananishile auiianusse  0.0290 0.0249 0.0347
Aladneaun wu Assandausunans mE elalswdlsd dudu enuidsnaate 0.0290 0.0249 0.0347
sHumsssutiaunazaldIaieuun! laitAu 3.2100 1.6971 1.7054 1.5448
Aldanalunisdamandnniueg R ERTIEEN 0.0338 0.0370 0.0514

1 isyuanlddnaTaranuarlssanduiusliuhoauaznavibaainuaisusa

2 psdiinasnu (nasnusuni1e) asnulunibhaasmuaadnasnunumalinmsiansiioidy (nasudaianie) uvsEnianisarbidanifuasssudounis
Fanszhgaufunasudaiane iy wanadnusuneiyamingguans 1,000 s1uun wardaassnisasmulidonasmuiaiayediuiu 100 s uum
wi¥niamsazizaniAuasssuifiounsianisann (1) Wuadnu 900 d1uum udasinasnusdunieniivue uaz (2) Wuasnu 100 a1uum ludas i
navvulatameiua usu

3 syuansssufiausurhaudnaniwealusivlssineg

AsAwIATsssULanA1TIRns Asssullangguanailsy ol Arsssuianunangidauniiaainu agldyaamswdiugnanauinaisssudioudonariiu
srulunsaiua
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o asssutiinuuazanlddnaiisunifuanndanulaau
% yaAaaiw

san1szanLiu ClobRloRtl] 13anLAUAZY
LReSuis 1l 2566 1l 2567 1l 2568
AsssuLiaunIsaanUIaaINUl 2 TlaitAu 1.00 TaitAu 1.00 TaitAu 1.00 laitAu 1.00
msssmﬁuun'\s‘%’uﬁaﬁuumuaewu Taidi aidi aidi aidi
AsssuLiiaunsAulaauniiaanul Taidi Naifi Naifi aidi
A555u LT auNIsTaunLUIaaINY 50 v @a 1,000 »ule 50 unw @ia 1,000 nile 50 unn eia 1,000 #iide 50 unn eia 1,000 wiae

wiaatdxaay 1,000 wile vidawdaay 1,000 wue widatdxaay 1,000 wude vidatdsuag 1,000 wude

I u3dndanisagdaniivdisssuifiaunisunaniiaany udaslitiu 1.00% Teaud¥varadasisssufisunisuadugasnuusazaaubivindu anale

Waulugodl

(1) viEmiansazanuassanfounsmalvfunamusisandadn uaznasnuaiuyananaldnisdinnsuas uaa. e

(2) vd¥nianmsazdaaAuAissaiounisuiavitoasnuludasisasas 50 vasArsssuilaunnsanadidanfiuage dvsugnaviiasasnuvindunia
1nAI 50 @ urnneasans

(3) uEwmiansavBeaAuAsITiannsTaminaamuludansanay 100 vasAsssuiiaunsanaiidanduaie dnwsugnaiilieinga (1) uazia (2)

asdidinasny (nasnusaune) amulunilaasmuaasnasusrumalanisdanisidmiu (nasulaiane) vsEnianmsaglidanfudisssudaunisune

dhafaudunasuldatane w wnnasvusumeiiyarmniwgduans 1,000 s1um wagdaassmsasnulidonasvulaionieduu 100 s usEm

FansazFaniAuensssudounismaannduamu 1,000 auun udaninasmusuneiivuawingu TaanasvuilaiameasbifinsdaniAuesssudieon

mﬂntmu"ar;lamumnnaw!usfuwml,ﬁmﬁuﬁn Wusu

msduldsumineamu asdiilunasnusune nasudadumiboau asdiilunasulaianie ldnmmeniboasu deasidrsssniiounsanavia

sudfadudraaglunadonaiue

nUEUG . ASTINLHENAIARNTINANBYRALAN AEaIAaNIzuTamBaulandl veil Tuilagiiu aByasminvindgdy 7% wind
Aslaaundas vsEndanisazuagnudnanavdiudgdnsneisssuiiandnesuliidannaasdunisilasunlasdenan
Taafainlasuamnuintauanngianil aaInuLa?
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NUNITNITAINUAINDINUINN

SLATDLANITAINUY NSALNEU HazAITAANITERANU

o uii 31 dunau 2568

sUaAzIaUANITAINU JAAININIIANAANA % NAV
unannsneusanswaduluaivilszine 5,925,685,300.23 97.40
antuisn 3,424,393,558.47 56.29
uuILAINU
Allianz All China Equity 2,442,085,473.17 40.14
Allianz China A-Shares 982,308,085.30 16.15
fu 863,082,550.03 14.19
Huanlay
Wuliangye Yibin Co Ltd 67,571,299.95 1.11
nUILIAINU
E Fund Ruiheng Flexible Allocation Mixed Fund 795,511,250.08 13.08
davne 680,872,960.88 11.19
Huanlay
Ping An Insurance Group Co of China Ltd 133,238,991.60 2.19
Meituan 237,829,637.92 3.91
Tencent Holdings Ltd 216,485,238.06 3.56
JD.com Inc 93,319,093.30 1.53
gusgatusnn 782,592,514.40 12.86
Huanlsy
Alibaba Group Holding Ltd 217,514,978.13 3.58
Trip.com Group Ltd 142,021,807.27 2.33
nuILAINU
Invesco China Technology ETF 423,055,729.00 6.95
Wunnsuais
gnatdunenuiu 4,667,777.70 0.08
gnardunaaaiidasny 8,585,683.25 0.14
ANALIUADARTRUTG 161,490,255.50 2.65
unanunsnduIanswedutulszina 138,451,904.16 2.28
Wunnsuals
suduauindada AA+(tha) 50,993,623.16 0.84
fuduauindada A- 87,458,281.00 1.44

yAANSNLRUgNS (Un)

yasuigaInu (LneanuaaInu)
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6,083,728,893.21
7.7124




o a & = & - a
s1u\nuas,ﬂmu’aumummu‘lummmsuu m's'lmsmuunw!u wsawmhn
o Juii 31 dunau 2568

AYUUDINSIAS yan % NAV
ANAINANA

(fAuun)
1. aauesn&AAiglnauazadIsandgavlseind = =

2. ARNATEITUAIsINASTIingvanaawgdadedu suraswidiae wiausEn 87.46 1.44
Sunuiflugaan gsusasrduaria faannae wiagAlsziu

3. Aauenasiidudumnindadaaglududuiausaaonule = =

4. nauanasiduduanmindadasinindusuianansaaonula vialilasu - -
ATARAUGUANNUNLTaia

5. anasilifinaauifaulseamdaazassunisAiAuaaIany Fasn1sanu - -
229n2INU

dadrunisasnugeaalunau 4. Mnainazasuluidaummsiau 2568 - =
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suaziduauazduduanuindadanasnsnarsuil asa1sAauiiAnu usadunin
inasnuasnuudailiilusiad

o Suii 31 dueu 2568

iszian Waan wan/ Juasu dudumnu  yaamid yaA
wWousav/ Anua undlada MNIIANNANA
JANNUAY
1. WudnsuIAT  UNR.FUIAITATILNN - - AA+(tha) - (706,275.45)
2. WurdhasuiAls  uua.suasadnsing - - AA+(tha) - 51,699,898.61
3. WurdhAasuAns  uua.suasylaid - - A- - 87,458,281.00

msuanvauGuaNdada (Credit Rating) Tuszduiiaiunsanasnuls (Investment Grade)

Susuanuindada (Credit Rating) ﬁa'u“a:gauanixﬁuﬂ'nnmmsa’(,un'lsvj'lswﬁ 7‘?'0u,lioLﬂummLéuomumsﬁmmaoﬂaanmswmwﬁ (Issuer Rating) wagaa
arasuiiueazsu (Issue Rating) 4odnvinTaaus¥niadudualnnuidiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s A1asung
AAA (tha) AAA Aaa Juduiashngerian uaavdssduaMmABIAMsaIUTishTige Ganusinsagean
lunsihssdusuuazaaniiamumnuaal
AA+ (tha) AA+ Aal o . i AL . e
h ) dudulpsfinsasatin uazdainianuidasannmsasnuneaiananaglisnansaiisynille
LU e ad AUANUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 mwmémagi'(us:ﬁuﬁ']
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 sgiuaMudnouaranuaninsalunsdhssviiaglussduihunans
BBB- (tha) BBB- Baa3
LG

P ) = o e > o o e q Y - S
o Fuduanuinadaain AA §9 BBB arafitadasuunauin (+) 3a au (-) wiaaa 1-3 tiadnuunanuuansiszaaaninaadduduanuiiiiiada
aalusyauiendu
o dudueanuindiadiavay Fitch agld (tha) savihaiiauaasindududuinsaaildludssinalng
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nswlasunlasinaidananiseniivenu

o

sausTaLAGIRaIUR 1 wriau 2567 d93uii 31 duau 2568

uAlmilu ANA
Bloomberg China Large & Mid Cap Net Return Index USD u5Fushasununisilasdiu Walvifinslddadidsnatomunan
anuRavaasuanildsuiiaminanasauunuiugnaiuinm o JunA1ua finatfodulaavneiui 12 dagunau 2567
wanauuwnu fadiu 50.00% wazilfumadasuaniddauwiasinananauwnuily ueiutal

FNABULM o Tudidnananauuny asu 50.00%

UHEILKE6)

vi¥nianisuasnudnifiazildsunlasdr diarilalunisuianisunanisafiuaunasnasnuanuiudinianisiuaumsuasinunsay deatdanalsnsau
ulaunansaInuiiAiIvue TaausEndanmsaziawadayanazsudiligasnunsiualeninadedatauiviuniinisildaudidia draduraAenfudadia way
wasatunsulduud diadenasitunsasdsemalulivladuasid¥nianis aalunaifgamusiuisaladlsslamianndayalunisdadulaasnule

adelsfenn lunsdinsudaudasidaialiduldaulssana Faula LAAaANUUALIFUIANUFTENIANITRINY Uay/UTadsend wazdaniinuauag
&1 n.a.0. WmAnassIumsiananssnduuradnanunu wag/viansuldsuulasmdialunsdigaanduivasidialilasavinviaaine
daya/dasidenandnsa’ll Taaud¥niamsazuismsldauulasdonan Egamunsualemindunsaslsznaluiulasuasus ¥nians matunaii
gasnuatusaladssiordanndayalunsdadulaaenule

Fuidmiumudaya 31 flunau 2568
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