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1. squl2ayanasnusiu
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nasnulasuauididadonasnusru wWiaiui 28 narau 2557

1.1  dszianuazulaunan1sasnuaaInasnusId
Uszinnaasnasnu

ARINUTUATIRTNY UssianFudafumibaasnu iuasnuLuuiaNudesavlssing deaonuluniigaInuuasnainusIi
avlseinaiiasnasnuiiien (Feeder Fund)

uiﬂu'mmsmnummnmnu

nasnufiuTaunaainulusvlsena Tamadalusauiliigdbivasnindasas 80 uasyadmingiugnizanasnu Taaaziiiu
asnulumitaaenuuag Lazard Japanese Strategic Equity Fund (nasnuvidn) afianidaanu A Acc JPY a&alusauilieyd
Lirasninsasay 80 vasyarMinHRugNEuadnaIny Tnanasudina nNiadeuarinmsiae Lazard Fund Managers (Ireland) Ltd.
doflunasnuiiadeamusudauuas UCITS waraansdouludssnalasuaus

Wil BBnIansazdeAdodamamibaasmurasnasmundn’lidolsznalasuaus luglanaduiey afle B¥niansuazu
AnaTaziasanldauutasafiamitaamu wiadeddsdaznemiraamurasnasunanlilsunaduls wassanldouutas
anaduls Taaus¥nianisavarfisfolsslnmivasgdamiroasnuiudrde uarbifaflunissnfunisiiallainsnaasidoa
Tasuns Taadanldsundanngianiigasnuud’

fHurwsa anaiasanamuluniailidendnning vidanswddudu wianmneannalaaiaduauidineu n.a.6. Anuania
viuzaulvinasnuamu'le ivluuassvdssne

fuq

. namuazamu‘luﬁmmvﬁvamumwm (Derivatives) iiailasAumudasaindasuanldauliivasnitsasay 75 uav
yaaduasnulucvilszing aedne'lsAan nasnuatailasduanuasandanuantldauludadrudusnnaaaiiauag
waansnasnule mnansdifiannnisallilng iy aduuvdatauaaudasuiaudearduatinvsaliias auaragena

asznuluidvausanadnu giannsnasnuazRansandiudagiunisilasduanuidaeninanumanauiialsyTamivag
nasnu tHusu

= pasuarbiamuluanasnuilildaanadauluaaiandnnine (Unlisted Securities) asansifidnraruasdayanda
1aa29iur9 (Structured Note) Trudolaiasnuluasarsnilis ”uﬁnmmmLﬁaﬁaﬁhn'jwﬁmmmaa‘v!u"ls\" (Non —
Investment Grade) wagana il bildsunsiaduduamindada (Unrated) ating'lsAianu namumaﬁﬁ«ﬁ'amwms
nilfdauduanmindadasinitfiaunseasnuls (Non — Investment Grade) wawignsaiianasuiiiulasunisindudu

anundiadaiauisaasnu'ls (Investment grade) an Juinasnuasnuivinu

lunsdiiinisasnuzasnasnuliilullanuisunanisasnuaunisiaulsilssanaasnainy vi¥nianisagaiunisuala
dagrunrsasnuaavnasnuliiiiulderuulauianisasnunialu 90 Juiuuaiundagrunisasnuuadsnasnuliciulleau
ulaunan1saINY LTunsuiEndanisaglasundanngiamizaasnulitlasuvilasdssianuasnasnuaaludiiviuanaianand

anelndnasnuazinduldasmulusolsenduazainulunasnundn Taawmdnlusavilfayfbivasninsasas 80 uasyadl
niwddugnszanasnuniamudanaruiartneru n.a.a. azdseniadivua el luaisiuadasdiunisasnuuasnanu
SUWAUNTTALLIUTELANTAINAINY V3ENTAN15a1a hiTueseasan 30 JuluusaTudiaansdawiunasnusiu way/via
7heszazian 30 Junauldnnainu way/wiaheszaznaifidaslailunisivinaningdusasnasnuiiasainlaumdouady
wiaduul&sumitaamu viaasanmisainu defiszaznarbitiunin 10 Suvinans Taadasdrfefedsylaminasasnuiily
gAY

lunsdivsEnianisiuinnisamulunasnundnbiviungandnaa'lyl iy farsuldsuudasulauianisasnu wiaaenula
duldenuianiseaerndnuasnasnu viafinanisanfiuuansiadrofiiodrdaunsadasdaduiiluszaziiaiuiy viafauia
nasnuanatannattefitad Ay auatafinansenusanisanu usu uay/vialunsdinasmundnlaidninsenis usEn
Fansuasnudnifazindullamulunasmunuslsanaduladfiutauanisasmulaaidasiu wiazaanudnalunisén
TAT9NIsdanIsnaInusIn Taadainldsunduiutauannsdanitoaonuua’ el winfinssfiunisdonan v3snianisay

v v

dszmalvigdambaaounnuarniniaglaidn iuniedulasuasus¥nianisid www.bblam.co.th

lunsdinasnuiinisasnulunasnundnliiasninsanay 5 2asyaaminduaniuadnaanundn uasiianasnundniinaci

nindfuanianasludnrarladnrasuilodosnallid vs¥nianisazdnfiunsarundninaai uarinsidinau n.a.o.

Uszmdfiua

(1)  yamwniwdgduand o Sulatunidoanaoiunii 2 W 3 zasyarmninddugnazasnasnundn

(2) s=aesIMVAIYRAINSHHRUANEDaINAINURANanaITUAIITEEZIRN 5 Jurvinisladasadu AatdludnuiuAundt 2 1u 3
ADIYRANINHRUFNTUDINAINUNAN
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Wau'ly : lunsdinamundniyarmvnindduansanasludnrazdonanussnianisanfiunisdesalyi

(1) udamaiinasnundniyasinindduanas wianuuinonsaniiunisiaadfisdoilselamindiganassdaniraasnu
Taasu Wainnuuagdanthaasmunauaaly 3 Suvinnisiuuduiinisiawwatiayasasnasnundn

(2) sudlumsanuuuensaiiuniseu (1) Wiuanadanialu 60 Fuiuuauidinsiainatiayauasnasnumnan

(3) sasumansaiunslidTneunuaaly 3 Suvinnistuududafunisuaiasa

(4) \dawardayatAsdduaisaifiunisaadnainusinaia (1) sagdsulaazasnuiialvigiaulaazasnuiusuaziainla
WeAuaa T uzraInaInuHuiell viEnIanisnasnunuaraniunisiiuaainsidmsraidainadayatiadrdunis
ALiun1sAYNE1IIE

Woil szazianlunisafiunisenuda (2) vsEnianisausazakauiusad Ny n.a.6.

ﬁwﬂﬁ"z"mmaonaamu (Benchmark)

nanseLiivuzasnasnunundn Usudmadununisilasduaudasdanuanuldswdadmumananauunuilugnaiuuin
aL Fundwaknanauuny §as1u 75.00% uazdfudradasuaniddsuiadmananauunuiiugnatiuuin a Juiidiua
Wamauwny JasIu 25.00%

Wil 1w¥niansuaanudniaznldsuulasidiaitilunsuBeuisunanisauiunuaanamumuiudEniansiuauais
wazwingau deagaralinsauutamnamsamuiidiinue Tasud¥nianisaniamatayauazudaigaomunsuaominadng
daaudeTunifinaudouddsa Aasinadmduidia wasmanalunsuldaudmdiadonanriunisaslsenatuivlasduas
wEndanis malunaigasmuaiuisaladlsyiamiaindayalunsdadulaaonu'le

ad9lsAanu wnsdinsul&suwlasmdiadalviiduldanulseaa Wawly uastafimuazasssnANEENIAMIaINY uay/vda
Useand wazdafivuaraddIineIU A.8.0. WNAUNATEIUNTTARANTALTLuIaINEINUNN Lay/viamsuldauulasidia
lunsdiigaandufivasmiiabiladavindalamataya/dandonandnsall TaaudEniansazudonisuldouulasdona iy
Hasmunnuautineunsaslssmaludvlasuanssniants malunaigasmusinsalailsylamiandayalunsdadula
anu'le

1.2  asuivaiianidaanu wazdansdsciamivaviifaniiiraasnunanaiudiinaasiilaasnu
AavnulifinsuvriiauasnidaaInu
1.3  dnuariididaaasnasnusiu

*  nasnunudiulamnensamuludaandaunasiewin (Derivatives) wailasduanudasnndanuanildsubivasnitsasay
75 asyadduaouluavlsana atolsionu nasuanailasduaudssandanuanildsumugasidaznagianis
nasnule nniansdiannsalbitdng wiu Aduimsaeuaauriastaudvarduattosaiasauaragonansznuluidoay
fanamu fiansnasuasiasandiudadunsilasiumndasanuanuuangsuialsslamninasnaomu sy

*  nasnuasulumiaaguuas Lazard Japanese Strategic Equity Fund (nasnuman) afiavidaaenu A Acc JPY wdatusaudl
fiydlivaaninsasas 80 uayar i wERUgNauaInaINU

2iayanaINUKAN

ﬂ'anamu Lazard Japanese Strategic Equity Fund
AUANRUILRINY A Acc JPY

Juiidadonasnu 1 wara1AN 2556

Juiidadonmibaainu 1 wara1AN 2556

Uszinariaanafiau Ussinalasuaus

ISIN Code IEOO0B8IGVH80

Bloomberg Ticker LISEYIA ID

szinninasenis NAINUTINATIRITNY

a1yglasvns lidua

Jagiseavdnisasnu 1an T lvitduanuduialussazean
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UTIUNANISAINU

NRENTNITAINY

ulanan I U upa
U3ENINNT
HAAN15NAINU
HFunnnIweRu
uangieu

KRauad
Fuvinmsdama
Liulaiel

Asssuiauazaladang

nasnuivLssatvitiluldauianiseaeAlaalandnn1snsyanan1sainy AsL3MIsNaINL
desnluanasnuuasndnniweidmduanamu derudoiuaniiay viuysudng lusddey
udn9dnd (Warrant) uazluddyuansdnalunsdaviuiidamnalusaandnninduassana
diilu uazanaaenulunsasiiamsasuluadovidunswelulsanaedily (J-REITs)

NAINUALURINUTUATIENTNURRLUANNENET A AU @MU TNTIRTIeiIddnaniw
Tunsiiivtege LidAeaUIALa9IE5A NANAAINNTTN UTanaNgsAa

ARINUATRATANMUAIIAFaN §9AN LazsssnAlNa (ESG) winnilsuifiunssniazamuuay

a2 va o

aganadavatvaaliias uazldvdnilfiidsu ESG deidlwnessulussduanna iy msbiamu
Tus¥nndasandn UNGC uayliaonuluid¥naiuana wifiasus uavengu dusdu

navnuataInulumihaamu wia wihaasnunasnuiile (open-ended collective investment
schemes) dofidnraznisamuiiganadasiuuiamnanisanuzadnasnu Nudeasnuly ETF
us laanuuaInNsasnulumiiassnunasnuitlaaglitiusaaay 10 aasyamnsntgugnsuay
naynulunnuaig

naonuinagngnisususidesn navnuazinaInuluasmaEsnuLasdnniweaiialAy

an&IMURinsIngiinddnanwlunsduiage Wsdaauauasgsia nauansIvingsy
wianaugsna Taadunivliduasnuiduialussaseann

g

Lazard Fund Managers (Ireland) Ltd

Lazard Japan Asset Management K.K.

State Street Custodial Services (Ireland) Limited
State Street Fund Services (Ireland) Limited
PricewaterhouseCoopers

nafuvinasdana
www.lazardassetmanagement.com

AsssuLiiann1sinnis (Management Fee): LitAusauay 0.85

AadnaINunan (Saas
ADIYRAINTNETRUUDY
naInu (sail))

Wil nsasdaseardlugiuzasnasnundniigndad aninmzauniddguasiaulamnannsuatiunmndengy doiiu
Tunsginfianuuanawialisaandavfudualiundenge Bidamusduaiunadengeiuinaed uazmnnasnunani
sl aundasdiayainvsiule WBEndamsuasnudndildsundasiayadina nlizanadasiunasnunan

o = o e o 9
ilaiduaundasidndaiuasnasnunan

1. enudmvnasaana (Market Risk)

AMudaeyad1zasndnnsnauianindduiinasnullaimuaranldaunlasinduniaanas ilavanais
ulRsuudasuasnmeiAsrgAalan ANsATEsA d9au uaznisdiavuaslseinddilu srudensduniunasaaunsal
aRALIuLazaaIaNY duazvinliniiaasnuiauiuniu

2. arunduvuavisunainasnuudanlilasu (Country Risk)

|y
o & '

tHuanuieslunisasnuiiduag AuanutuasnivautdsegAanianisifiasuailszimannasnuinduldasmunia
wgvmNanauLny 1aaidliiuy dseinanwaunuarfialandigfasannazauluasniviasegAatarn1siiasgaonin
UsznaddewannLazdseinaAaaaWaun

P o a @ o - - -
3.  audavaasnisiitiunadutaindssind (Repatriation Risk)

lasannnisasnulusedsana avfinanauunurasmsainulusluuue1e iy yarmingguiindy Buiuna uay
aantiie dedssinannasnunadninduldamuiiu arafinsuldsunlasngrunaimdunsdadundulssing wiatia
winnsallildsnd vinlildanunsainlundudsanalaiui uay/viaidudituu
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http://www.lazardassetmanagement.com/

= - A T ] age -

4. euduavNNNISIdaY tazngaaltvaunieg (Political and Regulatory Risk)
a1saonuluarvlssindairafianuidaovaiavaiaiads tau asildsunilasuasnisiiasseninelseing ans
ulaauulasuasulaunauasfsunacivilssind 1y unasais/aguuna tiadund Waduasnuannevisang ans
dundulseing niaunasnsauaunIsLantdasuliuasevlssind

o - a -
5. anudavannnisdiszduiuasnu (Settlement Risk)

deiinanAnua1znuaINITFUAITEAUIURINUAINANULANE MNE LAY wazdunaulunsdanaiisedusening
WO UNLALNDY

< o '

6. anuduviAmAusTuunguunasiilsuivea (Legal Infrastructure)
asananswaunszuungvunaluinslssmadoas utheidudy mswamnisngwinaiaialdsunlasiuauianuas
UszinddgnanNataginansznulunivauiugsiansatsEnnaasnulldamuy

< ' o - - - g -
7. anuduvannaniwasavaasudnnineiinasnuanu (Liquidity Risk)

Aamnudasdaiinanmisfinasnundnlisnunsaivinavdnaninaiamulalunaidmungan wazaneluszaznanduy
AUAIT WIARAIAUANNINEL T NaINURA NV aznandn NN aNAng AT UA IR I LTaINARAMZARA oL AU
ANULA A UDIARINANTENUG DY RATUNUILRIN U

,,I o o - o Pl oo a 3 a
8. anudavIndasnantdiau tlavannnisasnulunannineaivilseimdniisnaduuaneaieldanngnatdu
uan (Base Currency)
fanudaeannanuiusnurasdasuantlde Lﬁaamngamuﬁnm%wﬁ Wutluna Pudsaanidaciieg aglasunanszny
ANANNRUIUADIFATILRNLLR U LazINaTAITAIUANSATILantdd gy Taadasuantdfauntiuduniaanadasing
vinlyasmibaamuduau uazanavinlitianlsmdananuanndesuanilaaule
P o -
9. anudavarnnmsulasunlasuasdnsinantis (Change in Interest Rate)
asuldsunilasuasdnseanidaaradenansnusayarmauninginasmundnllaonule

10. anudavainasiyamidundwe (Valuation Risk)

nasnundnarallasnuluusinihildaanadoulunarandnning wiaaanzidouluaarandnniudussia1ula
gzviaufioyaaNuyiaze vinliusEnatagaisgInINYaAINLIRG

11 m’mtﬁ'mmnmsmnuiumwmsauﬁuﬁ'(Derivatives Risk)

nasnuvdnaRasnuvitailliluanasauius Taafiiagussadiailasiuandaodudanuanuldou (Hedging) uag
udsgdnganlunisuduisnasnurviniu(Efficient Portfolio Management) Wil Tuunvnsdiasiansaywusaravinlu
ANNUARNTINANY WIaRNANURUFIUTWnaINUNAn 16

AsssuLiaunara1l2ianaaasnasnundn

Fees

Annual Management Fee 0.85%
Ongoing charges 0.90%
Max Subscription Fee 3.00%
Max Redemption Fee 2.00%

WNaN1Ia LU UL D URRIADINAINUUAN

Periods ended November 2025

Cumulative Annualised
1M 3M YTD 1Y 3y 5Y 10Y 3y 5Y 10Y
Lazard Japanese Strategic Equity Fund 4.2 12.6 20.9 23.6 96.8 1639 221.1 25.3 21.4 12.4
TOPIX Index* 1.4 10.8 24.0 29.0 82.8 1169 170.0 22.3 16.8 10.4
MStar Japan Large-Cap Blend Equity 1.1 11.7 23.6 28.2 76.3 105.0 150.8 20.8 15.4 9.6
Quartile 1 1 4 4 1 1 1 1 1 1

[
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Top 10 Holdings

Fund (%)
Mizuho Financial 5.0
SMFG 5.0
MUFG 4.8
KEPCO 4.6
INPEX 4.1
Suzuki 3.8
TDK 3.8
Mitsui Fudosan 3.8
Komatsu 3.4
Takeda Pharmaceuticals 3.3
Total 41.6
Number of Securities 33
Judunisasnuuivainmnnansg11inssy (%)
Sector Breakdown
Fund (%) Index Relative
Weight
Industrials 214 26.1 -4.7
Financials 20.5 15.4 5.1
Consumer Discretionary 13.2 16.9 -3.7
Information Technology 11.2 12.8 -1.6
Materials 7.0 5.0 2.0
Consumer Staples 55 57 -0.2
Utilities 4.6 1.5 3.1
Health Care 4.1 6.0 -1.9
Energy 4.1 1.0 3.1
Other 6.5 9.7 -3.2
Cash 1.8 0.0 1.8
ANMUNUNIUADINANIFALTUIIUADINAINUUAN
Technical Statistics
Fund Index
Alpha (% p.a.) 3.23
Beta 0.97
Information Ratio 0.70
Sharpe Ratio 231 2.15
Tracking Error (% p.a.) 4.35
Volatility 10.90 10.29

o Judd 30 waASnnau 2568
&jamumman*zfauamqm"mﬁ https://www.lazardassetmanagement.com/sg/en_us
1.4 wasauunuamuarlaantiuamu

fasnuaritanialasunlsanyasivitaasnuiiiindy (Capital Gain) lunsdiinasiviiaasnu s Jui gasnuvinnaisana
fu fyasAgeninyarIniiaaInu o Jungasnuvinasdananu

1.5 A unulkdunuiasynisande
ﬁwuautﬁumuiﬂmn'ﬁﬁwhﬁu 5,000 &uun
1.6 sauszaznaniiud

nagnunuiifisauszasnafydfuganniuil 30 waasinau zamatl
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1.7 iladaladdnansenuadnsiiadrdaaaiiuasnuuaeiainu

iRdnifinansenusaduainu leun
= wansELduIIULaINAINURAN
»  asul@suwlasuasdasuanildsunasduinvuazanaduiinllasmulunasnundn
s fadavnoAsEgAafug 1y andsegAaiolunarsvlsting agdasduia Andu
= anzaaiandnninduasissnadgilu
1.8 msidaudiuanaidisrarmnaduntilaau
wEnIansanaldauinuanisiissduaanadunizaasudusdgianidaasuidadsanedumizaasuuanasviudale
lunseidosia'lud

(1) vs¥vniansAansanua fanudalasgasauaranmaaunainiunsdiuinmvadesalyld Taaldfuaiuuintavuas
Wauanalszlaminar

(n) Fwgdanduvintbiaunsadiining 3ne Tau nannswedusaniwdfunasnasnunuiialaaivanaauna uia

(1) fimaiAvinlvnasnunylildsuihssiduanandnniudnianindduiaonuliouiivuanaidnd dovgdanad
aguanuiianisMIVANLAIVIENIANST

(2) Waamhaasnuiddoansdunibaamundaunialuthesrarnaiiussnianswuinnarsudadumihaaimuligneas
waeguanalselamideluldsusasdayalusiaunisualas A bdaunas Lags LI UAITUALALTIAT
' - A ] ' o o o v e
1.9 asliznaudaluisudadumibaasnuaiudideinsuliuas

u%fmi:”mmsaz"t:jmﬂu“sahﬁn‘ﬁvaﬁuumuaomumumﬁoﬁ%ﬂa"ua"m“saawqm%’umé\rﬁvau“samﬁomuﬁuvmmaw!u
(Suspension of Dealings) 1asavinduladosialalil do'liAuninnsdiflsenanaenssunis n.a.0. AR
1. L:‘Jums"l,u'mwumamummmﬁaeﬁ‘vaumﬂamuﬁ%n"h”ua”a M“satﬂumsuqﬁumﬁaeﬁ‘yaumﬂamuumjammawwsm
lasanninngaawiaasedodl
(n) wEniansfivedumsasdaingasmuneiiug fdruAmdasdunisnszvinatnolaadnondododd
(1)  asasevindiluanufayasiuviannufagrunaniduaunguanaidmsunisilasfunazdsulsnuniswan
Wu'liasdlunguunaing vdanguunasivlssine
(2) astinsaduauunenIsunnnIsAan1se
(3)  msaswvindidunnlfideaudmdaimsunsianiaarfaninddulaayanagiaiuamunguang

-,

(1) vsEFnIanmslisusadiun1ssingnal uazamagauianutaiaasiimfugnatlaluansyaday

2. agluszwivanfiunsuldsulvivi¥nianisneduinusmsianisnasmunuaalinisianisaasauduiiiasinain asi
wIEnIan1snatfuliaiuisadisvanutiaswanadtivnasnulaainlsendaasnAssunig A..0. I1628A1TEA1TY
WunasnuuadlsznaugsAanIsinnlsnadnusIn MsIansnasnusiuyana nstiluunamindamandnninguaznisan
unannswe waznsdadmthandnnsweiiluniaainu uazasiilusinnisunuduandazaalonin delnsevinle
laivAu 3 Juvinns

; o oo ' 7 P o ' s 2 | ' & oa '
1.10 2A2IMINHAUNUILAINUITNSIUADYALALIAUYAAIMNITWEIUINS Yaa1uUILaINUY Larsiaanaiazisudaduunuile
aINUY

HEARUILRINUAINITAAAAINYRATNFWARUINE YAAIUNUIARINY LazTIATNELRLTUdafuntIaaInu ldanndasniela

Adasnenily wianndasnivavil

= SulgdudEnaan1s www.bblam.co.th uasuiagatuauunIsIasasudadiu

=  Mobile Application t2u BF Mobile Application

= dszmaflausEmdans viadatusuunsaviasudadu

= wilsRaRunsaiu

= amaguayalu NAV Center # www.thaimutualfund.com

wiazauaw'len uaa.iuale ns. 0-2674-6488 na 8

[
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1.11 2Aasneiasnuaiuisansiudayainduiaafunasnusiui
faInususadgauautayatiuGy Lan

= USEHNUANNINETANITNAINUTIN THKR 6
Tnsdwii 0-2674-6488 1u'laisi www.bblam.co.th

*  pEduduunsuIaniasudadu

HRINURNTALINA9aYR TATINITIANITNAINUTIN ADHAWUTTN TN DMNLRINUAUUTENIRNT T1e9IUTaUSTESAUALR DY
warsevulseand 169 www.bblam.co.th
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oy o
2. iladaanudae 2vNAINUIIN

lasannnasnuilamvarevudily fulounauiuasnulunidaadnuuadnaInusNElssng doyarnilaaINuuaINaINUTIN
agszindagina anatAndunzaaaadludronae9g laaussdusmmuasndanningnasnu dunasnuiinui&eannnITaINung
glszinaAlazludssnasTIndstuINIINITUTIITANNLEEY TaaBavaiduauTandiatatiadunasiadifuanansenuarinuin'lil
ae dosa'lud

anudavannaisasnuluaieilsane

1.

10.

11.

nasnulatinaleviudiiu | B-NIPPON El

=) - P = P . 'y o o o co o . .
anutdavaavnana (Market Risk) Aa anudasiyamizasndannineadusansweaiun Lazard Japanese Strategic Equity Fund
(naanuvian) amu wldsudlasinduriaanas tasannmslfauudasuasnisiAsegialan AsdsEgAa Joau wazasiiiag
Aavilsznagilu S3uA9INTHUNIULIRONUATAIARIALTULRLA AN U

n'nuLﬂmmnmsaenu’lummmsnu (Equity Risk or Business Risk) n1sadnuluasigisnuasiidaianisuviaianay
FANA6AT9Y LU ANELATHFAR N5 NNILARIA FINFINANITAILTUINULALFIUENITHULAIHaANATIRITNTNANTTNUGAATIAN
AIRINNSNETININURINRINU Fefianuevinasnunanaltaznanule

E ' a o e - = g= - a ! PN o ' o '
ANURLYANARININAF BRI KA ANSNET nasuadny (Liquidity Risk) Aasnudavdeiinannaisnaasnuluaiunsaitming
unanniueaNnasnulalusmanmnngan wazaaluszazaidusgunls uaaanandnnintainasnunanvinnisdaaandnninegaia
neefuAdodame asmnanaain a aaiziu mMuEasesuaNARINANSTNLRANAAULIHRINY

anunduvanndnsiuanuldau (Currency Risk) Aa Anudeiinanmslfusiinduniaanaszasadunmdiawiaududu
anaduq asnnnamuifiuTamnaiazamulumiraamuidanatunlanaduasstolsang doranudouluaaaudaninduas
sinvtlsuna vinlvsasfinsuanuldsuduumiuduesnselsanaiaitllamu wazswlasnduansvlssnandusnduduuda
savnsinduasunduintutsaneg eil wnnnamubifinsilasfuanuidaeandanuanl8suduamstslssna Soaravinlu
nagnulasunanauwnuluslanaiuinnainmsasmulussdsanagedu lunsdliduumaauamassiaisufuduansiolssna
ialumenduduanavihiinasmulasunanauunuluglanaduumaianisasmulusvlsanaanasvidaanaananule lunsdiiidu
nudeardudiaiaududuansiolsana defy fdanitaamuisianudeiasstaunamanuls waduruedeadudia
WiguAuSuasavlssne

m'\mﬁmﬁlﬁﬁa'\nmsmnu‘luﬁsysy'w‘famua"mnu"'\ duanudaeiiaaannnsamuludyandamaalomin tiailasfuaiu
@eavnndanuanuldsuduansedsana ol wEniansaraiasanldvia’lildiedaciaiasduanudnedonanduagfuaas
Aflazaviamisnamu asdiifinsldiataciiailasduanudasarnilasfuaudosbilafonun uazudiniamsaziansanamu
ludyandaunsaroninadiessinseTomuanuingauiugn sl

oo o s ac o

n'a'ls.uﬁ'uaa'mn'\sﬁ'\ﬁtyapmaﬂ uaz/usadauaasiise nasuiianssavAriagrindanaal way/viaduanwasiisauia
flasfuanudasanndanuanildaou demsilasduanuidasdonanarvinl nasnuidaTamatlumslasunanauunuiiudy wn
domuanuldouinnnulfsuwlaslilluneassduduinasuaianisally uagasvingsnssudenananafisunuagiinedoasvinlu
HREAULNUADINDINUTALTINRARY mnafumuﬁl,ﬁ'mffu uanandl namurﬁTaﬁmwmémmnmsﬁsjﬁmmﬂnjﬂﬁﬁ’ﬁmmﬁmmﬁonma
vinlvinsilasAuaudaelidfluldaadiaaly deifu LﬁaLﬂum'sammmlﬁmwaaajﬁmm1 NaYNUILVingInTsuAInaNAudgaTU
madunlasunsiaduduainuindadalusedu Investment Grade annaaiunisiaduduaiunindadaildfunisaansuann
dfneu n.a.6.

o | - y a IR P2 v o o a v &
auduvaasadauaun (Counterparty Risk) mnadesiiddayanbidfidautasvualudyanduiasannnsauazais wia
windula

s
o &

o - o Y o -, P -
anudavaasisamainnasnulidasnu (Country Risk) uanudaslunsasmuiduagiuanuiuasmesuiasesiania
Asiavuaviseindnnasnunanindullamuniangrvvinwanaunnu Teandlidulssindfnwauiudlfalainfigfosawuay
ANNTUAINMIILATEFALAENAITITIaYFININUsEnANARIWIUILasss N AT AR NITWRIUN

= o a o, o . ae - ) . P
ANudavaasnisikdunduzinldsyine (Repatriation Risk) Liiavainnisasnuluavlssing agfinanauunuuasnisainulu
guuuue99 12y yarmsnaRunmAindy Wuiluna uazaantiis delssinannasnuindullasmuiiy anafinsuldauuilasngvuie
inAunsdadundudssina idariamansallidsnd vilwbisnunsalinduadudssnalnaladiui uag/viadudinuu

= P o o o P M . P o
AN EINNNITEET DY warnfAaiivaueeg (Political and Regulatory Risk) nsasnulusvissimaanafinnuidaonainuane
ade iy Maldsundlasuasnisdiagseninvdssng nmsldsuudlasuasulaunanad¥guiasolsang iy aasas/Aguane
Wendum# Wiaduasmuaindtolsand maindundulsang viainasnsmuaumsuanilisuduansitalsana

o & o - { o ' o & o . ..
Aanudavannn1sszduliuanu (Settlement Risk) doiinannanuaiznuain1siuinsed Ul uaInuaInANNUANEINVNIEIU
na wazduaaulunsdamnasnefuseuinoniiasuitieag
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ANMuLdLIINNAITaINUlulszing

1. n'nmé"moa'mn'rmmmsn’(umsﬁ'\smﬁmmv{aanm'\ms (Default Risk 1i3a Credit Risk) namuﬁﬁmwmﬁmmnmiﬁ
Faananasuil Bignnsaitaiiseni laduamuannudy wasunaidiua'li viaenudeeriAaduiiiasanananiseiueu
2a9u3¥Na0 Taatadandnifinasdananissiuouaasgaanasasiu aralsznausialszianuacu3sv auauadus¥n
TASIRS VT UNULRZATIARTINSNENATE) FIuzAduAAINLEINTLTIT tHusy

2. enudmennnisulasumlasaasdnsimaniiia (Interest Rate Risk) nasvuiifianudssannnsuldsuwilasaasdaneanide
lupaia ngiAnvdanaanioasimuduiusfunaiaainuasasmasuiinamuamu TaslunisAnayadmingdugns
rasnasnuiiy azdaginAmeainzateasmFmiiinamuasuinA i aluusaziuisasdunayasmingduuasnainu win
sanifslusaageduazvinlinmenasinamuamuiinaeainanas deagvinliyasminddugnazasnasmusiaausian
aa1n uwasmndaneandalusainanas agvinlinameanasuiifinamuamuiinaeaiagetu deasvinlvyadmindduaniuas
nasmuguiiumunmMeaa Werinasmudolbilsmaanamiiu wialildanismanuvizaniilsusidsznsia

o ' - T - - o " v o v & &

3.  anuidmvananisznasdnwaaasaasasid@s (Liquidity Risk) Aa Tanaiasnaisaiaznglildaumaiuasinaiisasnis vl

EnIansaziasanamu teadfdsdsanwaaaslunisiddauiiazasasarssziane1eg naun1sdadulaainu wasinaunis
wasuwlasifivesfgy admuadagiunsasnuluanas tiiiungsy
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3. 1A329HALZUITANMULALIAUINTNARDIAAINAINUFIN

v3¥nianisasldnasifafiasadanldiadasfinadrovilvatrelantanaraatne anuanuaniunarviaauaislseduinauais

Fs

AaldidauladaindauasaaiunisaifiAeddasluaasiug auaimusauialsslamigegauadnadnuuasgianiiaainu
TaanisldieFasfiaufianilen arafinnaasiduananinagivazuiadaulanlduanevdulunsasiuvinasniinisldiedaciiaiug el
winluiutdunasnusufiagniwasadiiana vsEninnisarliuldiedasiiausmisanuiavantnaaasild Taaduaiiuaaaniiauag
13ENINNT
nasnufitadasfiausmsanudasduaninasaszadnadnun Taafineandaaimdueiacfiadonan doil
3.1 msAviuahiasmuilurduniscanladang Taaisnsdedl

3.1.1 asssuiaunissnmannaaas (Liquidity Fee)

Wanasnudanameinisly liquidity fee vEnianisazRatsanaiiunisividanaaasiunasnulaiane

seavdaauiudy : asdiinamularaneiinisulfsunilaeiasiiausmsanudasaninadastinesu usEnIans
agRAsanldiazasiadenanaunnasnuilaranieiivua el Taalidadundninaindrineu n.a.6. A1vua

o ' o P a o o o > & PV -
3.1.2  asdfuyasninddugusdiagasnisauraiasiaudunulunisdazraningduuaasnasnusiu (Swing
Pricing)

Wianasnulanameinisly swing pricing u3EnianisagRiasansiunsivizanaaasiunasnulaiame

sazidaaiud - Asdiinasnudataneiinnsldsurdaseiasiiausmsanuidavaniwadasainedu Ws¥nInA1s
g sanldiadasiiadenanauninasnularanediviua il Taelidadundninaingrineu a.8.a. AUUA

3.1.3 aisssutiiaunisdaniouiraasnuitaziausunulunisdaaiansweaduaasnasnusiu (Anti-Dilution
Levies - ADLs)

Wanasnudaranieiinislad ADLs v3EnianisasRasansfiunistvidanndasdunasnuilaianig

aazidaaiudy : nsdivinasnulaienieinisuldasunasaiasiaudmsanudnsaniwasasanosu UiEnIans
g sanldiadasiiadenanaunnasnularanidiviua Nl Taalidadundninaingrdneu a.8.a. AUUA

Wil Wasnuanansaglayaieiasiiaudmsanuidassuaninaaasuasnadularameinidulaannniodadanuluulais
https://www.lazardassetmanagement.com/

3.2  msdvuadaulaviaiaiidalunissudrdeanaduniaasnu Tagisnsatronddeatnolawianaiaattododl
3.2.1 asAuuAsTazRaTisasuIvaINMIAaunIsanaduilaanu (Notice Period)
Wanasnudaameiinnslal notice period V3¥NIamMsaINsaazRiasansiiunsiganaaasiunasulaiana'le

seazdaaindy  nsdiinasmulaianieiinisuldsunlaseiasiaudvisanudssaniwasasaosu viEmians
azRATanldiazasdiadenanauinasnuilaraniviivua il Taglidadunaninasing1dneu n.a.6a. Avua

3.2.2 asAuuainaIunIsanaduninaasnu (Redemption Gate)
lanasnularanieinisly redemption gate u3¥niansazRansansniiunsiizannaasfunasnulaianie

NuazdaatnLGn : asdiinasnudataneiinnsuldsundaseiasiiauznisanNudasanInaa v u3ENIanIg
agRasanldieiasiiadenaneuvinasnudaranieiivua neil Teelidadundninaeindrineu n.a.6. Avua

Wil gasnuanunsagrayataIasfiausuisanuidnesiuaniwasaszadnasnulanamaiuidnlaanantodadauluiu e
https://www.lazardassetmanagement.com/

3.3  asAuaiIsnisAuIayansiuiaanulunsainsweiuiinasnusiuiinisasmulaaiivudrdsayaninsweiu
aavnanuslszauilananaaniwasas uialuaunsasiialasiasianauaauna (Side Pocket) wia'lssu

ya o

ANuiuraungguanalssTamiusEndanisaruisaladisnisdrnayaainiaasnulaaiuinayad msng&udonarniu 0
warliambhaasnuiidaaglunadou e JuRlatiurinyaridenariiugfidnadaglasudunandoannisuisainvine
nineRuifu'le

3.4 msﬁmum‘lﬁu%ﬁm=i”mmsshmsnsz€um'sq‘fmnuuﬁwmmu (Suspension of Dealings) 1aaus¥ninnisazldinaiu
Asaafunigasnulitiu 1 Juvinais tFuusaglasunisdaufunalidenainanndineiu A.a.6. TaEUFENIAAITAINTAUN
ud faudatlasgadauazaumasunaindniusdasssiunsdamamizaamulanlafuanuiutavaingauanailse Tal
nsdlAnMaMNLsENAAMENTTNATT N.8.6.AMua alAaualunsdilansainiodod
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()  aaraundnniwgbisnusadlavinasdannalaaiuilng

(1)  wIENIaNTRATAULE) Hanuidalaagasauazanvadunaitdniudasssiunisdaraniraasnuiaaglasuainy
iudaunaiguanalss el sudasanugdnduaunsdilansdluiiodeil

1. lLigunsadning 30e Tau nannindusanintdduuasnainusinlaatIUINaRUNR
2. ‘lhisnnsadiwiayadinindfuuasnasnusivlaatiaiflusssuuasiunauy
3. fiwedniludulaiaduasasilsylaminaseianiiaasnuinasiu

ada

lunsdlifinsssiunsdaznevibaaiuaiu (2) wBEniansasudolvidninounsuTaeviud woil vadluaissedunis
damaniiaaInuiiunii 1 Jurinais &rilasiuataiasandenistiusEndanisdifiun1siaalsznisiag tiaduasad
UselarinasfaniiaasnuiaanunIaiaanNanIENUAATIAANITIANITNAINUTIY

(A)  nasusnlaasnulundnninavianindduluarolsaina wasfmnnisaladrolaadronfledoiiiAinty denaliidna
WaNTTNUGanaINuINaLinitag1Agy

1. earadamendnninddnasnunnamubisnansadavinaisdaanaldaudng ot awzlunsdifinasnusiu
asnulundnniwandaualuaaiadaznandanningunsiiuiiunitsasay 10 2avyamInswalugnauainadnuIn

2. fimansaldivinlilianunsananildnuduassedseinalaadinoe warvinlliaiuisatlauiduaanainilssna
wiasuTaulduannevdssindlaniudné

3. fwmevinlvnasnusrhilasuiisadunnudanindvianiudduiiamulimuivuanailnd demviadonanat)
wilansmuAuaaILEENIANTT LavguanNalssTamiiurauaIaua"
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4. ahiau

PPN

o lunsdliius¥vianmsivusdann viadaanasdussavlseina wianiiasuaasisaslssne viadamuiiuazdaslfidaey
agnaaassseaitslsana BilAidaduuarlunaziviasviinduluauiaa iy sfiun1saiu Foreign Account Tax Compliance Act
(FATCA) wasilseinaanssaiuinn usdu fdamiraaomulafunsuuazanasiusanlvdnsuniusidnianisiazdliidnisuay
fuiunseneg taliiluldenuusdeuan viazannas wianguinauasigenelsuneiu dernufonisdanatayasiieg vasyda

WhgaInu MRS a Adranadulduasydamitaasnu aaanaufidnddiunsdulawvinAsndudwiunmslfideuius
duan Wiadannay wianguanauasgevlsEna

o WENIamsnamumnnldiayaluadalunsinnaaduysaizasaduilstdndandusiug (Absolute Correlation Coefficient) nagnu
NFefianudey wnduausamulsiduandaaiaavming1vds (Underlying) uasnindunsadsnisannnudandaulniluy
Aann biduldenaiayaluafia dearadenaliinsainvindayandamasrvminlisunsaaaanuialdaitofnilss&naan

o W3EMIAnTARaIulundnindwiansndduduiauiEnians wudmsusunuiEniansamulundnninduianswaddudu
WanasnuIUANNANLNIN & TNuAIMUe TaaudEnianisazialulissuusunilasduanudawdonionailssiadd wialviia
anuilusssusagfianiiaasvu Taasfanibaasusanunsagayaiiuénleann www.bblam.co.th

o Hasmusmusasnaguayanalafinasanisaadulaaenu tau mMsvingsassuduyaraniAdaslanaiineu aaenssuns n.a.6.
walaanuesaznadunasifinuasdriineu a.a.6. (www.sec.or.th)

o w3¥nIRnaugneliwiTnuamulundnnindiiasuiasls Tasazaaslfifmuassanussauazilsendae AsnausEnianis

[NuAUG uarazsadllainansaudsnaNusEnianisnany Wanwd¥Eniansasaunsaniiduuazguansdamandnnineg

waswtinaule’

o msIANHewidainulunsauamaniiaasurainamunuiilaiunsuaasidiinnulaiusasisanugasasuasaya
Tunifsdadiznuuasnasnunyu wia'lslssiunamuiananauunuuasiidaaenuitauan ety

o famusnsaamulunamui lustuuunsusssidssAuiiamumidaasmu (Unit Linked) 'lo Taafiasassdmlssiudsaiiienas (dd)
il AMsdaunansuassilssAudiamuniraasnuarafizadivue uagislfianuansrvlilannasdazranasnuiiiadasnotien
HRINuMITEnEINaazidaaiafivuadina laaudaulanssylilunsusssl
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5. ansuazaalinAnuadifaniiiaanu

5.1 Waulaidavuiaasnuuasnaimusiniianagnindning

faanilgasnualagnindndnalunisasudiiandlamiuidniasenis luasdiiyanaladamiraasuiduninuielusuaas
FumhaauRa e lduanfovan wEniansdaussnudnningddudvaciaduuybidawadagdamizaamu
(Omnibus Account) ag'lsiffuazuuuidavuasyanaiuluduiiiunimdeluauuasinnumiraasmuiimihalduawiovun Wil
Huusagnssuns a.a.0. wadineu a.a.e. Ussndduaiiluatiedy wiaauidiutay aniunanauduliaiiunns
luasinodu'le

5.2 aayanisdavuiaasnuiiutaandalunisid@ansaaniavitiiuun Tininanaaniiadu (615)

&

id el asnuausaanasaudayanisiavibaasnuliutiaindnlunisldd@nsaanidas 169 www.bblam.co.th

5.3 38n1sTauniinuainu wazdainAnnislavniiaainu

vas, >

KlauuasesulauassasunfudizalaunibaaonusiaautaIngsiusuunisunauiasudadu luasdalngsulaudeliinafityd
AaINUALLSENIANITUIAAY SuTauazdadnsanaazidaaludinallatiudnasnuuasiiusasaiusguunisunaniasudadu
wiauduAIuaTaumiigaInu

Hlauazsadaasssuifiounslaumbaasmuludns 50 umsanbaaonu 1,000 wiba wiawasaas 1,000 widea Tufuidu
AzalaunilaaInu

ndonnitlasuArsssuifiaunislaunibaasnuainglauna) gaduayunisanaviasudaduasdenaundngrunisiudraalau
wihgasnulvuaglauliiunangiu

unangiiigumiaasnuaziuvindayanislauniiaasnuuazud¥ninnisazaanlududunislauniaasnuliunglaunila
funuuazEFulauniaasnuataly 6 Juvinastuuaiungaiusguuaisanansasudadulasudiualauniraasnu andluas
nafunsaInuaadFulavazsiiatiundvnnnuiangidaumiiaainulatiuvindayanislauniliaaenunad

iadnfinn1slau

faamiaaimuaunsalauldsuiiamhoamuldianznsdidosa’lad

(1) asdirdambaasulaumbaasnulvien e yasuazAsNsRUAVHEaMIIHRINY
(2) nsTaumbaasnumuademanialaananasnguiang

(3) mslaunmbhaasnulunsdifiariug Aunanadauiuauaisuazaui@lilauls

5.4 nsaanuazdvuaunangiundavdnsluniraanu

I

»  psdidedaniuusEniansuasutaniuanmgaiuauunnsaviaiudadu viEnianisazaanudngiuusasdnalunidn
aunusluuy ayetiydusasdnalumiiaasnu

*  asdidedariuszuuduieasiie Avualigdanitaasnuldianaisminuaassanisiadanlmnaudnasnusuiy
nanFIULIAIRNElA fhaniaasnunaladssavdasiiaansyaiydusasdnsiialadidundngrunsasdng wianiaa
aunufanunsasasua langaiuauunisunaniasudafunaanudngrunaasdnaiug e

»  asdidediasituszuy Fund Connext 2adnaiandnnindurolsainaing Tasonisaslaszuylsluniiaaonu (Scripless)
Taaud¥nianisazaniunislinnenadoumibaamuvinnsiuiindagdedamitoasnuilasunisdaassmilaainu
Gousasuad dugdamiraaomulunsdougdamirsasmuaunoandoaludzadatyfinamuuazviaddodaniin
AINU LﬁaQﬁaﬁauuauamuvlﬁﬂﬁmﬁumﬂvwmuamuﬂsnmuum

5.5 adasnivuarisnisidanuiganusiunsansiagaunuanienislddnsaanidusuaznisafiunislddnsaanidue
aasudinianistundnnintaasusinlag Mnasnusinainu

Faanthaasnuannarguumelunislidnsaanidasuaznissiiunislid@nsaantfas 169 www.bblam.co.th

5.6 aainvuarisnissavizauaadfatny uarulaunanisseiuanniniaanszuiunisauaninnainis aaanauisiain
FAFELIUANTAINANIUDINDINUIIN

Hasnususavinviiedasaisay 16
" WRENUANMINETANITNRINUTIN THa d1ia Tnsdnwy 0-2674-6488 na 8

= &nou n.a.e. (Help Center) Tnsdwyi 0-2263-6000
= Fatuauunsmaviatudadu
= ouanailsyioid : suiesn&nslne A1da (unnnu) Tnsdwyi 0-2470-3200-2
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AsssiuannIniaansculuAIsauIinnanng

w¥niansanaslifinsssdudafininiaansziiunisayanianainis wnsdiussniansdfadatiduldanuiasenisinnis
nadnunuil way/viandninaainuilsenidamenssunis n.a.0. way/vwialsendaiinau n.a.6. Mdidas dufinaliiia
ANMULRAWIEUAKRADNUIARINULDINAINUTINLED KT aWUILRINUADINAINUTIUFIUITAUNTDARNINLAIFA1TRINTUIOY
nszIIUAITauaNtaaaINIsuaddineIu n.a.6. 16

5.7 adsnuniianisnndng dusugidanihaasinunnsaitbisigdsnun udsanaing (614)

o va

lunsdigdamiaasmulifigfsanunludszmalnawasbitaudoliiuat1odu vs¥nianisasavdeiaguasudsnianiniu
afidnuniansnanswealunsainsasfinisnoniwe
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6. AiayalALIALYAAATIIAENDIAUATSEILTNIIUADINDINUSIN

o o

dayatAmfuu3inianis

UIEFNUANNFNEIANITNaINUTIN 1KNRW A1de lasuluauaaaansidauarnasnsvaisadvliidsenaugsAananniwe
szianAanisdanisasnuluil 2535 Teadinuaanzdaudnuiu 100 auun (Zsziduyaniug?)

&
&

Anuiiee : @il 175 mvansanssdfivmnas du 7 du 21 uag du 26 auusnnsle W2AVIINUNY LUaFEINT AFIHNnUAs 10120
Insdwri 0-2674-6488 Tnsans 0-2679-5996

FUIUNDINUTIUVIUNALATYARINSNELHRUANS AR IN2INUSIUA L TR NISUEUNTIANISUDIUSEN

o fuii 28 waainiau 2568 firuunasnunuionua 139 nasnu

' o

yaAmniwaRugnizanasnusIuvindy 735,411.82 auun

o

P a2 o
NUAADAMLATTUNAITUIHN

wafWY Ly 1/5851UNTTUNITUTEN
2. ugay m ATIUAT
3. weluu Tanauwda ATSUAIT
4. waMaal 9itleyeynda ATSUAIT
5. wglwena W@alnine ATIUAT
6. wwaNdazund A lnsu) ATTUATT
7. WWENUREA 051219508 ATTUATT
8. wausTUsIA WAYINST ATTUATT
9. wuaigWus 1Iasred ATSUAIT
10. @y YausAana ATTUNT

P a
NaAAUTATINNITUSUIS

1. wauas n 15881UNTIUAITUTNIT
2. el T@aawiy ATIUATT
3. waMmal 93tleyeynaa ATTUAIT
4. ue'lwea l@alning ATTUNIT
5. wsussaused wuansg ATIUNIT
6. uruaigwus 1Iasied ATSUNIT
7. w@Au JauuisAana ATTUNIT
sudflanssunisdase
- "aifi -
sudlaru’ius
1. unaussased Wagns Chief Executive Officer
2. @Ay JulsAana Managing Director, Head of Business Distribution
3. unedily A leyaa Managing Director, Head of Operation & Trustee
4. ULNTURA NAALNTEAY Managing Director, Head of Real Estate & Infrastructure Investment
5. watude saudassnye Managing Director, Chief Investment Officer, Head of Fund Management
6. UWANINTAU LFFAA Deputy Managing Director, Head of Product Management
7. U9TAANT NUSIR Deputy Managing Director, Head of Compliance & Legal
8. wwauainu ywasndug Deputy Managing Director, Head of HR Strategy & Service Support
9. uaWs el e Deputy Managing Director, Head of Risk Management
10. w9aM&3u Uszanwnfiue Deputy Managing Director, Head of Internal Audiit
11. wrgassdie ANELUIA Deputy Managing Director, Head of CEO Office
12. a5.2ey&nd &sunTud Assistant Managing Director, Head of Enterprise Information Technology
13. a5.5uMEl WIl3UINT Co-Chief Investment Officer, Fund Management
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6.2 SUAAAUTATINAITNANTAINY

o

sadianmznssunisnIsadny fdei

1. waussaused wdaunsg 7. wENaEE g

2. WESUNET WILTAUWANT 8. uwaMazdl Aadnisdsehing
3. wadute aquhanined 9. wwaMUZaYYU ARaIAIUIAUANST
4. wwaanue widunEu 10, wEMUMIAWE LHeaTIUUY
5. uaddsy ashnaluuy 11, wnenusn W56l

6. waNHeniey NaIwagns

- v oo = - o o o, 2 o &
6.3 sadladanisnasnuilszidnisdnun uardszaunisainisrineuniAgAaeAUNITUZUNITIANTITNRINUSTIN 5IUWY
wausuRadauzadinn1snaINUEIna?

dAa-ana szidnsdnun szaunisaivineu wianusuRauau
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6. szuunsdwii (Bangkok Bank Call Center)
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svseinaiAeiag”)

nagnuNNLaruiEnIanisdainilu FFI auundanuuas FATCA deogariinualvisadiingniuaudumiioougsswinsuas
UszinaAauigansan Taafimindadsnautayauazasnssun1anisiivzadyanadyinfanisunaryananidns azay
ndnunaaii FATCA fivua winviluniseasiagauiayagnaifamanuduiusaasgnaidulssinaanizaiuing uaysudomind
TunsiuuatignaAruvilssiandasdavinlanssiiufuausunaninaviuag FATCA (Jlusu

PPN o

aalddanivuaaas FATCA winnasnunulalduinnwuauidal fiidenuvdninaaiuas FATCA (na1ada faa uziilu Non-
Participating Foreign Financial Institution ¥3a NPFFI) nasnusuiuaglasunanssnundidalugasnsdl da

(1) sdasgnitniduludns 30% wadiduinasnusinazlafuainaa'ls nalszlamindaiiuainnisuiansngdunionisiiuly
UszinAanszaiusni (Wuasnumnease) doazidududousiud 1 nsngian w.a. 2557 usu'ly waziduasnumeaaniy
ningdumenisiduaaclssinaanigaiusnn (Pass-thru) dearanubeidurinuaziiuasnuiuaaniunisdudug uan
Ussinaansgasdnn doavsusdusoust w.a. 2560 tfusuly Taa FATCA Avualidantiunisiduzasdseinaanigausnn
way FFI Muansiugniuauaiutianivuaaas FATCA (domudesunaisuazaariunisiduludssnalng gurdinniwgdu
gadusuunisaneviasudadu) fmindeaiunsinidu a danadenannauseividunasnusiudiiu NPFFI

(2) swmswazaaniunsiuielulssnalnauagsivlsananuiorauanalseiani gFudinningdy wasgatusguunnsang
LLaz%ueﬁaﬁunuauaowu AnhHugnuantaiimuauas FATCA a1aavdfidsuiasedun1svingsnssumionisiduniasé
ANuduRusMIgIAAAUNaINUNINWEaLENIani1s deanavinlinasnunnlianansasifiunisasnusatlle uay/via
tfiunsasnulaadrehifidsz&ngniw syubdvaravinbidantiaasnulisunsavinnansdiiuneggilusguunisunania
sudfaduladnsalyl

Wiafilus¥ndanisuaznasnunulasunansenulunisanivounuiiiaiiunisinwlsy laminasidanitaasnuiaasiu

sEndansuaznadnuny (TaausEninnis) Songnwusuwdadfideundninaeiuazianuauasngvunasiolssnadi

Wendad wartialius¥nianisuaznasnunuausalfidaiunaisegaiunaialsddadinuauarudninaaizasnguuis

svseimaniiAmaas'le uivnianisuaznasnusiu (enuiegiAaidasAunislfiderunasnasnu 1y ouanailsz o
NSurNANSWERY waziaTuIYuUAITINanIasudadu) Svuasudnalunisaiiiunisavil

=4

v ova '

(1)  sasualigdaviraasnuiinanadunwalfiasaasilssnaanizawinn (viafluyaraauiinguunasilszmaiiiaiag
Amua) WA dusanudsnianisuarnasnuuasdiunulunisindetaya (1du d4a Aag twadszardgidaarguas
an¥galusn IuLAzyaMmngaIMuAIUEa I1wuduAnadunibaasnunialduiiunalasy Husu) Afaglu
ey dionuanasgdamibaasnuiuduussnianis Wdunmiiaunasssielunazsvlseina anutaiuuaaasnguune
fvsznaiiiAenas

v ova '

(2) savualinfamihaasnuingetana lanans uay/visadfugay WNdn Waiufuviaigainsuanuimtasfulseing
anssawinn iy wivdausasnndednaludumndauissunianisidayasumdaimuualiluwuunasuuasilanu
f5snnsaavdssindanigainian nianisudvlsulgedanadatayaitiaaiilignnsildaundas tHusdy 53891189
wanguafiudunisainginlu FATCA vianguunasivlssimaiiaaidas (luasdiiiugneiaaniiunnsidu) ed (Hu'ld
MUNANLAUNTURTADANNUAADINY NANELAINET

(3) sflunsiulaialvizanadasiunguinasislssnaiiiialas

wialunsilasAuuarannansenuiasiinsanasnuniagianizaasnuiaasiu Huisialinasmuviagdamitaaenuiaesu

oo va

1eFudsyiamiinduriniinssiiunisiidannaasdunguunasivdssinaiiiAatasdnesy lunsdaiisdanitoaonulfiasnis
ffiunis wialiugastanuinaviunalusrazianudsnianmsaivue w3Enianisaasnudnalunisaiiiunisadrelaacng
nilovizavarsatrodosalilid auanudniuuaranumingan Taafaingdamiiaainudnansunsuaissniunisauiuisn
Fansudoiiuat uay/vizalasdunsanutannaeiilaszytiludmuatlaiod

(1) ‘“LWisudndeda/ Fuuldey/ Tau vibaasuuasgdanibaasmudinad
(2) syduniangaliuinis uazetfiunsAuduasnuauyam i aasnulylagianilaasnudunan

(3) aunflunsndu e danaananeladuaimu Wuilunaway/viaduidiszaznadumitaasnuaasiianibaasnusamiu
16 ialvidaaadavAuLnagiLasdanivuauasn)nanaevlssinaniamdag vail daslidadungrunauaslssinealne

4) sufiumsduladuilunsilasfuvdaaananseny viavinlinasnuniagianiaasnulaasinlasulsylomivindy wind
AsenLiiunIsNdannaasfun)raNaa v lssLnaANLALIdR92dN96U
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asaniunisdenandaiiuauiniy wasiunisinenalseiamizasnasnuiaesiu twssilunisassviniandnidaofi v
w¥nianisuaznasnuiinisenfiunisibisanaaastiaiodunas FATCA uazngvanastslsseinaiideitasduazvinlinasmuaia
fadgniin o Mane wiagnilaydsurasanuiinanuatdnesy delunielfidusinianisasidandifiunisianizydanae
asuininadunaiasuasilsunaanizawsnn (vialuyaramuinguunasvlssnaniAmiasiivua) wiriu

wotl lunsdifnguunanafinnsualainidudadivuaiiasasiunisanfiunisauiusinianislaaoiudnaliziesu ussn
d0n15 (udvtAgtdae) agdfdiunisandadiivuazasnguuiaaialulssing Tasarirdedayanasiianiraasnulude
WU wiadfiunsdulanmanisatue Taalidniudassasaasafaniiaasnu
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a5 vasUdns1@IUNITAINUARINAINUSIN

dnsadrun1sanu

dasrarunsasnulugaannsnegdu usaadaansalasauils (Single Entity Limit)

o To°T

mMsasnulumize CIS Tidriednsgiu

P

msasnulududhnvitaanaaiauvindurhnzasaaiumsdunisuduanunindadaas lududu ammu'litAusaaas 20
Nn&saasnule uialduansuAsaaniy

@

asaanuluasiasuil/Aeniidonu Afaaniademunguinaivevdaimuamalu'iveg fduduanu asnulitAusanag 10
indiadiaaglududunanunsaamule wazagusyuy regulated market

- asasnuluanasu/nay infra/ nas property/ REITs flaanediaudaznalunszanu gasnuvialal avnulitiusaaay 10
Tuparandnninduwivlssindlnavdanaiavannsndanseind

- msasmuluananwil/dwniifonu Mgaaniadeaungminastalsanaviaiauamealuaolssina
fiduduanumindadiaag lududunanunsaamule wazaelussuu regulated market

PR

- msamululuddguandngauus/ reverse repo/ OTC derivatives Afiduduanuindiadaaglu
Suduiansaanuls
asaanuluniwedudu (Special Investment Products: SIP) tafu aunuliiusaaay 5
- @;anu/nad infra/ nav property/ REITs 7A'lildaanudaulunaiandnniue
- emanswil/Aaniifenu Afduduemuidadasdinindusuiainsaamulansa’lilagnindusu
muindada vida'liagluszuy regulated market

YY)

- ludAudnsdndauwus/ reverse repo/ OTC derivatives Afiduduanutindada sinindudu

Asusaaonule
asaanulunindfusasnaufanislanaufanisuils asmubitAiusaaay 25
NTAINUTURULRINULRINAINUTINAIUTELNALNEINDILAEND asnuliivaanninsasay 80
AMsasnulumiiaaduaaInaINuNNaFINZNNINE wiianiadiiamsasnuluadevizuninelu amubitAiusaaay 15

Usznd uaganasnasnuadornzunswea1vlseined
msasnulumibaasmuuazluddgyuaasdnaiazdanihaamunasmanasmunuiun asnulitiusaaay 20

nsasnulunindduifianwaaase e aonu'liiAusanay 25

oo ol

- fhuandu/dduanlfidu Addaulwiundsuiia uwisnnsalaudnadansasluanans vidanadu
KHaanaansle

- Wurdhansasnasiauvintdudn angiau 12 whau

- Total SIP

nsaInulu reverse repo avnulitAusanaay 25
nsadnulu securities lending avnuliiAusanaay 25
Total SIP lsiun niweidudu (SIP) luas9dnsaiu Single entity limit v3aasianswil/ AsutiAenu asnulitAusasay 15

PPy
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1 = a ' ' ' a o P
AN519AN533ULTAN Hueauuny wazaldnanvuuainisantAuannnasnusiIu
uaznfianuIdaINU

sauszaznadouaiui 1 surau 2567 doiuil 30 ngaAiniuu 2568

*  arsssuiauuazar ldanaiidanifuannnanusiu

% NAV
snunsisanAu dns101uN (EH L TR
Ul 1l 2566 1l 2567 1l 2568
1. arsssuilauuaranldsamuinmeilsanansis laivAu 2.9425 1.7239 1.7155 1.5398
= @gssutdannisinnis TaivAiu 1.6050 1.5345! i.557/5" 1.39471
[ArassuLiiannisianis LAy 1.07% eall we
NaINUaIA IATULTUAIAALLNUAUANNNDINUTIN
avsyine (rebate) an'laitAu 0.5350% 6iall]
- Rebate TaitAu 0.5350 0.4645 0.4875 0.3247
*  asssullaugguanailsziaa® laitAu 0.0428 0.0321 0.0321 0.0321
*  @Asssucianunangidaunidaainu laitAu 0.0535 0.0535 0.0535 0.0535
* Aladdnetawan dssandunusg 3itAu 0.5350 0.0811 0.0477 0.0360
s dnladnedun iy Aggautad Adavividedadany  MivAu 0.7062 0.0226 0.0246 0.0235
aAuunasy Aayatydudaedns tiusdu
2. arsssuiiauuazarldanailszunanisbile Muianaase 0.0161 0.0259 0.0208
AldAaau iy Asssufiausunans e sl PRI ERTEEN) 0.0161 0.0259 0.0208
usiu
samAsTsuLiaunaraldanaivuua laivAu 2.9425 1.7400 1.7413 1.5607
A ldanalunisdamavdnnine PRI ERTEEN) = = =

U fludnsssudiaunisinnis 1.07% sail auissululasenis saududuen rebate Mi'lasuainnasnunuaislszing

2 5913uAn Rebate wassianauminsavssasnaigyduasnasnu Wil A1 Rebate Az liiiudasidiviua
3 suarsssudansushanannswedludrvilssing

MsAaAIETsULTiaNNTIANT Asssudiaugguanadseian Asssudinnmnansiaumihaasnu agldyamninddugnanauinarassuiiandenand
uswlunsauia
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«  arsssutiisuuaraldanaiidanifuaingfaniiaasnu

o o
51NN aALAL 05100 TAINNS
AN539ULTANANTUILUUILAIN Y laitAu 1.50
ANsIsuLiauNssudaduniiaasnu? 1.00
(2w 50 un)
, P < , 3

Asssuiaumssulaauniiaasnu 3
ANS55:LH NN TauKLDaRINY 50 11w sia 1,000 wiae

wiawduay 1,000 wiae

il 2566
WiGanuAut

laitAu 1.00
(dfuen 50 1)

Lid

50 11 sia 1,000 il
wiawduay 1,000 wiae

R GHEET)
il 2567
WiGanuAut

laitAu 1.00
(dfuen 50 1)

Lid

50 11 sia 1,000 il
wiawduay 1,000 wiae

1 faqtudebidaniiu vEniansasnudnddanfiumudaniiimue Taaasusslinsua9MinKIuN1e www.bblam.co.th

2 ysindanisasancusmsssndieunisiudaduiiiunasmudrisasidnedn waznasuaiuuananialinisianisuad uas. 1Inad

Tusandonanuan

% yamdaua

il 2568
WiGanuAut

laitAu 1.00
(dfuen 50 1)

Lid

50 11 sia 1,000 il
wiawduay 1,000 wiae

AsFuldsumibaasnuy nsaliflunasnudune Mnasudadunitaasnu asdlidlunasnudaiane dnmanenibaamu deagfiasssulisunisavdasudad uaruaas

wnawa: Asssudaudonannuasuasdin adssAaanzviandaulaua wasfluaiszaasnasnu Weil luifagfuandyasiuindu 7%
wnfimsuldaunilas BEndansazaasnudnanazliulgdendlisssudianitduliizasadasdunsldaunlasanan Taadiainlesu

AmuiutataIngianiaaInuLa?
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SIELATELANITAINU ASALHNEU HAZANTANITTNAWY

o Fuil 30 waadniau 2568

uannInenzIanswaduluavilscineg 494,086,375.61 95.16
szndlasuaue

nﬁ’mmmunaowuswmﬂmsmu

Lazard Japanese Strategic Equity Fund 494,086,375.61 95.16
uannsnezanswadutulssina 13,879,638.34 2.67
wWurinsuAs

fuduaruindada AA+(tha) 12,046,972.55 2.32
fuduarunindada A- 1,832,665.79 0.35
5mm1eﬂam1usiwuﬁ1 13,878,167.14 2.67
Aunsntiudauiidudu (2,634,806.44) (0.51)
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o Fuil 28 waAin1uu 25681

AYUUDINSIAS

1. aguamaaadglnauazanasnasgatvlssiva

2. nauaEsadsUIAsidinguunaawziadedu suraswdiae
wiawsEnSunuiilugaan W¥usas Fua1ia rannae niaKAlszAu

3. Aauemasdduduauindadaatlududuiauisaaonule

'
o

4. nauanEsnfiduduanuinadaag ududusinidudunaunsaasnule
wia li'lasunisinduduaiuiiitiada

5. ananlifinaduiifioulssnidaaiznssunisiiduaaianu
1329 NTAINUUDINAINY

doadrunsasnugadgalungu 4. Menainazasnulufiausuinau 2568

L Juvinnssavihauadifau
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MANNAINANA
(fhuun)

1.83

% NAV

0.35




= o o, T & o4 x4 a_ o a
AT AAUAZA UM LANMNUNA DO AAINFNIFENTUU AFIENTNIUUAINY u3atunn

Anasnuasnuudailiflus s

o Fuii 30 waAdniuu 2568

iszian Waan Wanlszdu/  Yuasu SucualIN yaAn YAAAN
wWausav/ AU ndlada w6 51A10aA
WAINUAY
1. W@urhasuiAs  UNR. SUIANTNTILNN - - AA-+(tha) = 4,396,084.27
2. WudinsuiAms  uul. sunA1sn&nsineg - - AA+(tha) - 7,650,888.28
3. WudinsuiAls  uul. suneseylad - - A- - 1,832,665.79

msvuansduduauindada (Credit Rating) Tuszduiianunsnasu'la (Investment Grade)

Suduanmindada (Credit Rating) ﬁa‘u"aagm.lanszﬁnmwmmsn‘lumsﬁwswﬁ ﬁoLLﬂoLﬂumwmﬁmmumsﬁmmaas{aaﬂmﬂmwﬁ (Issuer Rating) uazdaTan il
usiazgu (Issue Rating) dodnvinlaaud¥niaduduanuiiitada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody'’s Alasuny
AAA (tha) AAA Aaa fuduiAshingofian uxavdsEAuALREIIINNTAINUTIETIRA fAuaInsagIRn
TunisahsedusunazaanidaauiruaIan
AA+ (tha) AA+ Aal . . :
AA (tha) AA Aa2 zTuGTmﬂsﬁmiaomm wazdaifianuidasannanisasnuitenunadagbisnunsatsenillaniy
Anua
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 m'lmﬁmar;j'tussﬁwi']
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 izﬁnmwmﬁ'muazmmm:u15ﬂ'(un1571153uﬁar;j“luizﬁnﬂ'mnmo
BBB- (tha) BBB- Baa3
R HIRFTN

Fuduamuindiadaain AA 9 BBB anafitadaswinainin (+) vi¥a au (-) wiawa 1-3 iladnuunanuuansiouasaamnaasduduainindadanalusydu
Wendu

Fuduarmindtadauas Fitch agly (tha) saviheiauaasindududuinsaailaludsanalne
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