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ADINUTIUKNEN UszianFudiafuniiaaanu Rasnuuuuianuidasivlunazedrvilseing TaaArvuadadiunisasnuly
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e ARIINU Tmmaﬁusauﬂﬁmmmﬁus“aum 30 wasyaAINSNEIUFNEUaINDINUY
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Yivil nasnuarasnuludyadaunaalvnin (Derivatives) tiailasduanuldasauaaaiiauadfinnisnainu TaaInns
nadNuarAaandsugadiunisilasduanudagainanuinuisauniatiatinlse&naatwn1susuisnisadnu (Efficient
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Portfolio Management) sauévanaasnuludyandamasarninuny anaisuiinddusduanuindadasiainfiauisaainu'le
(Non - Investment Grade) asasuiiilulasunisinduduainiidiadia (Unrated Securities) nannsweinluldanneidau
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(Unlisted Securities) uag/wianannintauiansweadudu niansmaannalaaifau atdrvlaatronilanianaraatinonium
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ABINUDIARINUIUNUIBRINUBDINAINUTINEY NavNuUNNaFIMTUNITNE niasiRansasnuluadoviiunswe (REITs)
nagnunNTaaRugu deagaalinisianisuasisinians TaaadasauiiydbiAusanay 60 vasyamnindgduans
wa9naIN atelsfian nsasnulumbaasudeaganalsnsiansuasisniansdenansasaganalsnsauulaunanis
adnuaasnasny doiuldaundninarivazsidaulaidiinoudivue Woil nasnudaranieagliauisaasnutaundu
unasnuaunie (Circle investment) waznasnuilaranivazlisunsaasnusalunasnudunialadus¥nianisderdudn
(Cascade investment)
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rlasuwlasniaidsegaanaraisifiavaivfitoddy wiatiadingeaidsesAanfivaddysdanisasnuluaarianannsne
wvilszina'lng fludu 1¥nIanisazsanumslisiuisaasnuluniadlidondannswaliniullondagrudonarresiulu

HRINUNTIUNTUADINOTILAINE RN

Watl TunsATmadaaiunsaINuaINaINUNNAINAITTALLILsTIANTaINaINY LEENTAN1TaNa LitTuesEazal 30 Ju
Tuusuraanedouiiunanusy way/viatieseaznat 30 Judauldnnainu way/miaiessasianfisaslalunisiaving
nwdduradnasnuilasanlafuddsanedu viaduldsumizaaemu wiaiasanisasnu defissaznarliiunin 10 Suvinais
TaacavafivavilssTanminavainuiiluagdey
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mwﬁﬁi’mmaenmnu (Benchmark)

sufidiauasnasnu (Benchmark) da

1) dameandadudindsedn 11 0dwiasndn 5 duum waswas 3 suraswidiaduunalval lewn su1A1sATIINW
sunasadnsing uassurasinawdizg vavinas dasru 7.00%

2) wanauwnuNNaIFuiwusiasisINastasduzasmInauaaaanasuiing §agiu 10.50%

3) wanauWNuPNANEuaFuiWusTAs sUa Mark-to-Market a1 1 - 3 1l 2asamnAuaaIaana il lng agu 35.00%

4) wapauwuPUINEVaFUTiaTIasuiianAlantu Mark-to-Market Afduduaminidiadavasgaanasiansaglusedu A-
dulal ang 1 - 3 1 aasdmnAueataa @ suilng asiu 10.50%

5) Bloomberg Short Treasury 1 - 3 Months Total Return Index Unhedged ﬂ%nsﬁmﬂ"umumsﬂaaﬁummtﬁlmﬁmwuamﬁé"uu
Wadmananauunuiuagnalduum a uddmananauuny dasiu 3.50%

6) Bloomberg Short Treasury 1 - 3 Months Total Return Index Unhedged d5ushadasiuanilfaudasmuisnanauuny
tHusnadu v e Fuddwakanauuwny §a8u 3.50%

7) eafinanauinunuealaudnnsntauivlssinalng (SET TRI) asu 15.00%
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8) Bloomberg World Large & Mid Cap Net Return Index U5usiadastuantldauiidadmananauunuiilugnatiuuin
ol Jundnnananauuny §asiu 15.00%
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wialszna wavdanvuazaddinau n.a.0. iEAUINATFIUATIANANTTALILNUBaINAINUTIN uaY/vTan sl daunias
fmifatunsdiiaanduiiaasmidialiladavinniaidawatana/dasdonandnsall Tasuddinianisazusenisuldouuilas
Fenanlirasnunsiualentiiunisasissnmalulivlasuasuisnianis Mmalunaiigasnuaiunsaldlsylomiaindaya
Tunsdadulaainule

AsulvaiinuilgaInu wazdansdsziamivavifaniiraasnunanaiuaiinaasulaasnu

navnulifinsudvriiauasntidaasnu

SnuazidrdaatnasnusIu
"laidi

o o , a
wamammumogmvlua:"lmmnwumwu

Y
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(1)  nsaszvinddluanufiayagiuniaanufagrunaniduaungrinadeidunisilasfunazdsulsnuniswan
Wulaidnasflunguunalneg wianguunacivilssina




(2) ashinsadugyunvnIsduLAnsAanIse
(3) msasgvinTillunsdfiGendfoaenAunisiantaaidaniwadulaauanagfidiuianiuaguun
(1) wEnIansbiznusasiun1ssingndl wazanagautiansutaiaadimdugnalaluaisednda

2. agluszwiteafiunisuldsulviuisninnisnaduiuimsinnisnammunuanaldnisiamsuasauduiilasunann asi
UsEnIanssadulianisasiseaNutigsnanadtliunasnulaninilseaidaaenssunis n.a.0. INEILN1T6159
WunaenuzasklstnaugsAanisianisnasnuny Msdanisnamuaiuyana nsiluunemindamavdnninduaznisen
ndnning uaznsiamihandnninaiiumineaimu uaznisiugdanisidunudyardamasrenin dolwnsevin'le
TiAu 3 Juvinnns

3. agluszwinvsnfiunsial@nnacnusiun lunsdifilsingianiaasedeniinianisiatsanusianudalangaiauay
fumaaNKANAzinMsadunbaainu lunsdlansdindde desaldd uaznisi@nnasnunuanilulssinmisagdaniae
aINuUlaasIN
(n) fimsansdumibaasmuand o ulafundodunii 2 1 3 zasinnumbaasuiaming lauaionua
(1) fnaamuasaneduninoamuanalumioszaziat 5 uvinans damnaviboasuladasadudaiuitmuduni

2 u 3 asiwnumbaasnuiaminalausifonnas ol asdldidunasnunuiiisvuaszaznainissudady
wihaasnuLiluaie (interval fund) AsiansanszazaIATadunilaany WWRasananwizluhieszazian
endu denasnumnudalifudadunihaasnuwitty
Wetl us¥ndanisaglisfiunisaiuda 3 winusEnIanisAasaua fanudalaadasauasaunagunaIIN1Tan
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1.10 229NN HARLILAINUIATNSILADLALALIALAAINSWERUGND LA IULILIINY LAazs1AN2NLLaZs U aA UKLIARINY

HAaERINUFINNTARAMIUYAAINTNERUANE YaAIMUIEAINY LagsImTauariudadumitaainu ldaintdainiela
dagmenile wianndasnmodoil

o SulasisEnianis www.bblam.co.th uagvidagaiuayunsmavidasudady

e  Mobile Application 121 BF Mobile Application

o UszmatladiudEnians viagaiuayunsmavdasudady

e uivRaRuns U

o amagrayalu NAV Center # www.thaimutualfund.com
viadauau'lev uaa.fhuale ns. 0-2674-6488 na 8

1.11 adasmeiiasuaiuisansiudayatiuduiAtAunasusIn

HadnusNIsagauaNtayatiuGn 16

e UWIHNUANNINLIANITNAINUTIN THNRII A
Tnsdwii 0-2674-6488 13u'laiel www.bblam.co.th

o afuauunismaviasudadu

HRINURNNTALENAIaRATATINNTIANITADINUTIN ADANUTEUINETaMNERINUALLTENTANTT TEUTaUsTaZ IR ALAAY
wazsevulsednd 16 www.bblam.co.th
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m'\mammnmwmLﬂaaammr@aanmmms (Credit Risk)

v ey

fa anudmeduilasinanngaananans () Waiuisatssdudususazaandalanumiivuanat denalvigasnulailesu
dszamanidauasidudunuiaaniodoudsy anudadonanaunsaante TagRansanamuluanamiingaaninuain
ffalusnuanmindada amnuainsalunisissviivasaananans watiigriugnisduiiua iy anasuiiiasznaenisade
dlufaan wia¥usas Suaria ArdszAuiadusunazaanids wiaRansanasnuluanasuizasui¥niansuiniunisiianei
anuausalunisiszuiizaseaanananmvid nuteiinnsiuasdaauiiandaneanids uazanwasasuaseaa@suil 1ia
Fndananamiinazamuluiomiznaiiimiangay Wlananauunugegn wazanaudnalvidiign

= o -
anuduvannnisuldsumlasaavdnsinaniis (Interest Rate Risk)

nagnuiifimnudnennnisuldsuulasuasdaneandalusaia wnzianedanaanidoasiianuduiusiunainainzasns
ssniifinasnuasnu Taslunisdiuayasninddugniaasnasnuiuazdaciisnmaainuasas@arsuiinnasnuasnuun
Awnalundariudsasdrmayadninddusasnasnu mnaanidaluaaiageduazvirlvsaanasuinnasmuasnuisad
ARIARARY *f{oazm"tﬁagamms"wt‘iﬁuz\mﬁmaonamursﬁaomuswmmmm wazgmndaneandaluaainanas asvinlinaenans
nilinasmuasnuinaeaiageiu doasvinliyarmnindduanizasnasmugeduausnainaia Wortnasnudobilaunansians
wihiu WaliiAansananuvtanlsuslsznsia

E o o o - -
ANULFaAINANIsENLTuIUARYKBaNa51815 (Business Risk)

Aa mwmﬁlm‘ﬁLﬂuﬂaﬁwﬁnﬁﬁwaﬁamsmLﬁumuuazgwuzmsﬁumaou‘s‘ﬁ‘mvjaanmswms doasfinasannuaiuisalunisvin
A'ls udmnuansalumsiisadusunazaanideldifuiiumy wiaaunaiiisiivuazasusEngaananans Taaussnians
Fuwmelunsusmisanudae TAATAAMNATTANTUIULALAMAIWAITUIMNTIULAIE LIS Wianviafinsuseidunanseny
N gAaasuvaasagauzusEnatvainana agvinliusEnianisaunsalsafiudnaniwuaznisasienilsuag
sEnaanas&1sleainllss&nEawn
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ANULFLIINNANMNNUNIUADITIANN51815 (Market Risk)

fa anudneiiAnannnamenasudsuulacllduiiasnainnsldsunlasaasirsafonralunazarauandseing laun
gneLATEgAa Tadanvnsiiasdual ANILAANANULILAAIALIU ANTANANITAIUDITNAINUY §IULANTHULKENANTITELTUINY
2aviaanas1ans tudu 3Enianisiuuiniolunisananuiuriuaasyadivilaainuiiaunainmaiasnasiaimu
wdsuwilas Taansdiasnasmu viEnianisinnsiensisarnumivadgiiulsesn Welusluuy Top Down Approach waguuy
Bottom Up Approach wialvinazasnisiwmeiilafinnuasauaausausiu nieusdnianislainssuuismsanudnolaaly
waila Value at Risk (VaR) m‘tzﬂﬁmﬂumsmmumwtﬁ'ﬂ\‘maomswmsﬁamu‘lﬁaqiunsanﬁﬂan’s“n"l,sf

ANMNLALIAIINATSINAAAWATDINDIANSIENS (Liquidity Risk)

fa anuRavinasnuliaunsaraanasle wiaznaldueliaramalalusiaAmuisaunazaialuszasiIaIdusuals Ang
Aaldanuannsweg MuvnIsaszAnaaNULRe Tun1TaINUlud a8 IUANIZENALAILRAAMNLREIFATURATNARDIVDIATIRITT
NRINURINULE

aundaviisnan ETF TuaanaudnnsndatauInAINKIaaanIYanllgasnuaasnaInusIu ETF (NAV/Unit)

5710816 (Market Price) 2avnasnusindviian (ETF) Minaonuadnu arageviasininyasiviiiaainuaadnadnusiu ETF
Fonan lavanuadidunindanasanilozasnaanusin ETF wdsuwladldamuyadinainuasvdnniwdinasnusiu ETF
dansavat waavisnaizas ETF wdsuwlasldauadasd admurasaaialuaaeiy deifu nasmuSefitaniaiazdansanne
ETF lumaiigeoniasininyadnitaadnunadnasnusiu ETF

= > o P -
audaveudnsinantddau (Currency Risk)

fa anudneriAnannisludmuinduniaasasuavanduudiavisududusnadug asannasnuifiuiamadaiaasnu
lumbaasuridamaluslanaduassvlsana doaanadouluaaandnninduadsvlsana vinlvisasinsuanildauidu
iluduassisdssmaiiaitllamu uasulasduansolsamanduaniuduinnidagasaisinduasnuaduintudssna
ol mnnaomu"L:iﬁmsﬂaaﬁummLﬁuomnﬁmmanLﬂﬁuutéumwmoﬂszmﬁ FJvanavirlinasnuldsunanauunuluslana
Wuumainnsasnulusivdssindgedu luasdididuuinaauaasiaiasududuassivdssng vialunenduduaravinly
nasnuladsunanauunuluslanatiuuinanaisasnulusislssinaanainiaatamanuls lunsddduunudeaduisiaia
Auduassnodszina doifu nasvuseianudeoiazilszaunamanule
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ANULAavIINATSEYvInd sy ey dauaarviiin (Derivatives Risk)

dluanudaeiiAinannnisamuludyandameareminiailasduanudasaindasuanildauduassnodsana ol wiEn
Fan1sanaiansanlduiahildiadacfiaflasduanuaedonanduadfuaasifiauasginnisnasnu nsdifinisldieiaciia
flasAuanudavanailasduanudaelilafonun wazusEnianisasiarsanasnuludygdamasreminadieseinse oo
ANUIERNAURA1INTAL ANuLdasdananfesiudenisasnuludaanaaltuiidazialunaia (Organized Exchange) wia
fouannaad nasmumnuauisaasnulataanisnodulsedu (Margin) wWailasdumsbidfidauduan Taansnodulseiu
Winodndas aansaasnuludanifiyvadinnle wu aaiaaraiivualyinodulseduiiasws 5% 1ayanduun JInalv
Faswmanauuny (A1ls/aeny) aduludanige Waieududiauiamu delunsdifinasnuaianisalgnsas n159Ldu
UszAuinvidniiag nasvuAazlaalsiiuinuuinn udlumeessdurnudinasnuaianisallignsay A9 ulseAuLRe
Wdnian nasnuAataznanuiluinnuinals Taganudssdonanainsaan’ls Taan1slssiuamAHLALRaULAINTRINY
‘luszn&m&rvﬁ‘vamumwﬁwathoaﬁuaua
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ANLdaINIvaULAshinuasadayan (Counterparty Risk)
lunsdiiinasnuiinsasnuludyandamsarsmindailasduanudasandanuaniddsuiuaiadanuidasnidiuiasinuas
wsEnlugdyandaznaaloninidu vl usEnIan1sazvinnsienziaausuiaduduanidadasasusEniduafyan
dauaareninativsiasyivuarainaua wninisdsudmlunivavadefiteddgy v3¥nianisasiansandsuldauununis
aanulitningsuduaanisal

m'ls.ua?'mmmﬂs::mﬂﬁnawlumwu (Country Risk) uazziaindanisuiduasnunaduilscine (Repatriation Risk)
dluanudesdiAnannaisuldauulasaatulssimainasnuiintlamu iy ansil8sunlasaasulaunaAsesia as
wdsuulasnienisisiag nsaaninasnslunngiiainaanisaiiililng vinlwnaenulianunsatidunduinun tudssna'le
wiaawmadug duaravinbilusnuisadisenillanseaussaznaiiniivua Weil us¥nianisaviianevitladusieg Madad
wansgnusamuaNIsalumsssuiivaslssnaiiinasuattvddiusauaay

m'lm&‘!‘u\imnn'ﬁmwusia (Reinvestment Risk)

Wlasangaanudaiatd@ndldoauudnauivus lunsdifidaseanidalunainanasauvinlveaaniudansassaunulvi
Tusdununeasls funaliinasnulasuzinsedudunauinuanarazaadadNUIUNIANINEN TENAA2ULNUIARIAINANILARA

m'\mﬁu\nmmsa\mu’tumﬂmsﬁﬁa”num:maaﬁmmw‘famua”mnﬁ’utm (Structured Note)

Aa mwLﬁ'uoé"ul,ﬁmmmnmsaomu‘lumswmsﬁ"lajmmsaLﬂe‘a"muﬁa"l,sf nao‘v!uazaomu‘lumﬂa1s17iﬁ§n1:rmzmaoﬁsgsmﬁamtl
smihudeiaantassuiasifingvanaanisdadedu sunaiswdiag aznzadsunmsenolsang viausEmdunuilasunis
Faduduanuindadalussduiianinsaasnuls (Investment Grade) duly wagazlasunisiissidusududinituviuiansy
fvuaanguaddaan Vel nasnufiutmnaviazdaasasiauasudivunaguasaans Taagduanazhisuisa’lanaulsdnau
AsUAMUAANLATIANS Winasnuaunsa'lanauduld Wanasusaszalunmafsssu wasflasannamuazasmuludagiutan

Fevihlraaanudasluad e

e P o o & ' o - -
ANNLFLvIINANAANALARAUARINTSLNvInd ey aydfannaaleuiin (Basis Risk)

namuﬁmstﬁwha"‘fa&mpsﬂyamua‘wvnhw‘w"aﬂaorTummLﬁ'uamuuammaaﬁuw’fwai’ﬁamu Sﬁamsl,ﬂa‘iuuuﬂaauammaaﬁsgap
damaarontnuazyadzasduningiasnuaialilafizuaivinduuasiuldlufianioaseduznuasa fonalnasnulyilesu
nanauwnuAmNiaanielamaiasiaaiudss anaiannnsidyadamasromindduninegaiode Tadadune wiaang
aundalisannaasfudunindiinasnuainuy wanssnuvianAadu asiasduanudasaralifidsz@ndniw vinliyadnasnu
way/viananauwnuliiuldaudaiauds wanmensuswisanudss usEnianisagafiunisilasiuaudeoannulaued
Aruald TaafinsilasAuanudasaunanfiianasginnisnasnu (Dynamic Hedging) wazdanldindacfiailasAuaudaed
fimMuFanARRILALLRINEINAUINHAULNITAINULRINDINY
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3. 1A32IHALZUITANMULALIAUINTNARDIAAINAINUSFIN

v3Enianisasldnasifiafiasadanldiadasfinadrovilvatnelantanaraatne anuanuaniunasvianuaislseduinauais
aalddauludaindawazaarunisaliiAmdaslunaeiug muanunsaialsy Tamigegazadnasnunasiianidaasnu 1as
aslaiaTaciianfianien anafineavidaavdninamiuasvialdaulaildunnsreduluusasiuvinn1sisinislaiataeiaiug vedl wn
uuiunasnusuiianiwasadiinona vEnianisaraliliiadasfiavimsanudssaniwaaasile Tnaduagiunasifianasussm

AT

nasnufitaTasiiausmsanuidasduanwasaszadnasnun laafineasdaafafuiaiasfiadenan dofl

3.1 asauualirasnuilugsuniscanladang

TasluszazusnidEnianmsladalvinasmunuiinsldiafasfiausmsanudasduaniwasag Gofl

nsUsuyarIsnHRugnsaragasnisauIi azﬁauﬁumu‘tumsﬁamum%’w tiduaavnasnusiu (Swing Pricing)

vi¥nianisanansalfuyasivilaasnu (NAV per unit) tiaszviausunuuazaldataainnisdaananiwgdu (transaction
costs) aavnaInusIN WanasnuNuidedandazadumiraasnusindu (net subscription/redemption) tAussduAL3 ¥
Aan1sAuue (swing threshold) el nsUfuyamAmizaasnuusEninnisazafivisiladauatedy (swing factor)

nannariuazdaula

1.
2.

usEHNAnn1saglAdig Partial Swing Pricing 1aar1viuadnasy Swing Factor gugalitAusaaas 1.50 2aiyad1nuiIaaIny
Swing Factor #v&naislunisiansanidullauuiamawazuuineiud¥inianisaivue deussnianisarafiatsanlad
dayallsznanismalstawiaadeiifiaguasviasuudgiuwazianistsafivannixadadidmdaswindiauisavinlaia v
susasfiunslanalunaiuasidanly o syl Tasus¥nianisaraiarsaniadasieg AAmas teud dunu
wazalddnaannnsdanaranwgdunasnasnusiu (transaction costs) Tunseiengg 1y bid-ask spread Mildnuuilas
Tannsdamaningdu anudumiulusaadaunaningdu aranmasaszasnaalunisdaananintduianasann
Uné siunuuazaldinalunissnndagiunisainu sunuuaraldananisvingsnssu REPO wialssuaniwaaadsaosy
gInssuauaivg (6181 wiailadudug Auanwiflanismuauuaraianisaluasuinianis lusu

Swing Thresholds findnn1slunismarsaniiuliauulaunawazuuinieius¥ninnisdiiviua Taaus¥ninnisaia
fiasanlddayadsvnanisaalddaniaaseiifiaguazvasuuigruuazuanisdsediuaniadaiidmtasvinanansa
rildualvdansasnfiunisianalunaivavidanly a iy aaudsnianisarafarsaniadosieg Adardas
laun wasansanu uTauanIsRINY aAMLaainnaningiuiasny dusu

o e laaaenile u3¥ndanns az'lily Swing Pricing wiauAu Anti-Dilution Levies — ADL usignansalafufuiaiasiia
Tunsusmsanudmeaninasasdule

AagNIUINg

1.

Ui¥nianisuasnudnianindayavasmbaasnunnuiiaunldlunsfiansanuasviadadulaiassieg MAmiasnns
nslaiaTasiia Swing Pricing Tujuvinaisiiu

wEniansuaasiudnazliuiiuvitaandnsy Swing Factor MiAuase lamudusinianiswivanais doazalsuinla
Audangeaaiiseylilulasenis

U¥niantszasudnaianinadamibaasnuiitisadudioda s iusasdamihaasnuluiuvinnisisiaisly
w3asiia Swing Pricing uarud¥niansazinaaadamiiaasnudenarldldlunisiiarsanuasiadaduladassneg 7
WAmasnisldiadasiia Swing Pricing Tutuvinaisiu Weil u3¥nianisuasoiudnaiarliuldnunlasnisafiunisiag
Aldsfiunssadadulaliusififderrasfunisldiaiasiia Swing Pricing Tuuvinnsiu wivnaanandelsnginda
Adamiraasnuifsnuansausdiuzasiurinnisiulianuisadaafudulduarsnanisdanizaasnuidhsear o da i
FanuAulileatu Wildsunsiaassmibaanu

s ldiadaviia

1.
2.

UsE¥niannsatadinue Swing Pricing Auansteduluusariuvinasisinnsldiaiaciiad

lunsdifius¥nianisiansanty Partial Swing Pricing azsiflunsldiamsiuvinnsdanaladidasdiunasyadidamanion
AINUANEUAININY ITRBuAUYRAINSNERUANETONNALaInaINY GALAunIY Swing Threshold Mu¥nianisA1viua
'T,muﬁuamaﬁ‘vamwmuamuamﬁmaonamu mmmmnuamn'ﬁaﬁ‘vanmua\mu (subscription) wInyaAIN sEuL A8y
whaaenuwin (switch in) wasayasnsanadunitaasnu (redemption) uaginsmiayasinsdulldaunihaaonuaan

2o

(switch out) vietl eazidaaigmisimaniullaadgiusEnianisivua
winlufutiunasnunuisanaaadtiaana vs¥nIanisana’luldiesasfiavdumisanuassaa naaaci'le Taaduatiu
ARANTALAILFHNIANTT
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3.2  asAniuadaunlaviaaindalunissusidennaduniiaamu Taaisnisattonileatrolavidanaraatnodof

3.2.1

3.2.2
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AsAtUASTazATIGaYLIVAN K AaUNIsINaduIaaInu (Notice Period)

wrEnIansausadua ianiiaasnuiiazanaduniiaasnunsaduilfaumiiraasuaantiunitsyaudsuia
AUFENIRATAINUA LT LIvaNulssRvARIMNaNTT s AN ENIaATAUa TinauTungianiaainudasnis
AurTaduildsumiasdnuaan ol tiadseTaaulunITUSITIATWARDIAAINAINUTIN

ndninaaiuazidaula

1. dlagdambaasunalanaviesasnismadunibaamuniadunldaumizaasnuaanyaaiiuniisasaz 3.00
2DIYAANINERUANE AvaasuTouEnianisarontiauszasnaiuiEnianisiivue Taaflunaigeaa
LA 5 Juvinans

2. u3¥vnianisanalal Notice Period samAuiaiasiialunisudnisanudasaninaaasdule

AasIUING

1. lunseivifinnslal Notice Period uasfiaivinlvisasldiatasiadusin w¥ninnsuasoiudndviavlfiadudde
#A'lda1n Notice Period sfutduidendudrdoni lanndndluuiivinsianiseda Wil usEndanisarafmaisanly
Notice Period $ufuia3asfiadu laun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket,
Suspension of Dealings uazwiatadasiadug

2. U3 NIanTstasIudNEavSuAuvEaan Notice Period laauiusEnianisuiuauads doazalfuiinluiy
Notice Period gegaiiiviualilulasenis TaawsEnianisandawamoiuladuasussnianisuasluntiodad

o o

UKIUADYANDINUNIUUIDHIUN W ADINWAUNUIENIAAITANRUA

asRasanladiadasiia

1. usEwndansanannua Notice Period Muansinafuluunsariurinnsifinnsldiadasiail

2.  wsEndanisatatasanlduazAiviuassaziaan Notice Period Taafivdann1slunisiaisantduldanuulauns
LATLIN AU ENTANSATMUA TaaRasanantladen9g MAe2a tedun anudumiulunaiadanin
NiNERU annAdavzataaIaningduanadannnivlnd annasaszatnasnunuAalng wiatlasadug 7
uanuiianismiuauuazaianisalaasusEndanis tudu Taaus¥nianisarafarsanlddayalssuranis
Malddaiaaseiifabduazviiasuuisiunaruianisdsduainiaiadidmdasvindaunsavinldiiatviainse
sfunslamelunatuasidauly o agueiiug

3. winlufuifunamusufisnwasadifioowa BsEnIanisaialildiesacfiavsuisanudmeaninasasfle o
fuagfunaaifiauasuiinians

AsAIKUAINAIUAIsNaAULKUIaRINY (Redemption Gate)

wEnianmsanunsafivuamaunisfudadunibaasmuviaduldsuiaamuaanluudazTurasnasnusiu i
mnusEnIanslasudenefumiiaasnuniaduldaumibaasnuaaniiuain Redemption Gate virditvue u3sn
FanisazdhsvAznefumibaasnubinngianitaasnunsassiaaudagiuiaudu Redemption Gate dvnad

ndninaaiuazidaula

1. us¥wndanisagAvium Redemption Gate fusin ‘lisininsanay 10.00 vasyarInintdugniuadnany a1x
Muazdaaignsainaiusinianisiiuun

2. u3¥wndanisazAiiviue Gate Period goaalaitAiu 7 Suvinnis luusag 30 Ju anusaasidaaidnnsaiuaiuiEn
IN5AINUR

3. lunsdifiusEndanisaivuadaulaiatedaaunisalililndisae Gate Threshold Tunseidonans Redemption
Gate agladianwigiuvinarsdamalafidadivvasyadidaziamitaasnuaniuasnasny wWaudy yaaniwebdu
gandifonuauadnasnu Gavinduniainnnit Gate Threshold Aus¥nian1sAviue Tae yardazawiie
RINUFNEUDINAINU ATUIUINN uammsﬂﬂvawumaamu (subscription) 1In yaAINsAULLEHUWIIERIN UL
(switch in) Wnsayar1n1TEIaAuntlaaIny (redemption) wagiadlrayarAin1sduil@sunilaainuaan
(switch out)

4, u“sﬁw‘mmsazﬁawmﬁmumi%mﬁu%ﬁuuﬂauamumu Redemption Gate Taan1siaduaudadiu (pro-
rata basis) zasddssudadumizaasnuuarduil&uuaan e Yuiily Redemption Gate

5. u3¥undanisaraiasandivua Redemption Gate uay Gate Period Tuusiazafounnstedu'le ws Redemption
Gate ag'lsisnnin Redemption Gate ffusin uag Gate Period ag'lisnaninszduiwauiissylilulasens

6. ﬁﬁﬁusﬂyaﬁunﬁmmmuuazﬁuLﬂﬁuuaanmuﬁmﬁa wi¥nianisaninldvinsensluiuvinnssudadumniae
aonuda'ld Hududdesudadunitaaonuuarduildouaaniviatudadiu (pro-rata basis) Taa'lifinng
fnadunau-ndvuaamdosudaduninaainu
wEniamsandalvfinsanénadosudadumitoasmuuasduildauaanannggomdadonan adavinszuy
5295 ULAILETA Tasazudoniadsenalrasnunsuniuniaiulasuasus¥nianisuasluniedadau
fHudayanaunuviiaiuntasniuiuEnianisiivua




3.3

3.4
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7. wiwviansagvinnissudadumibaainuuazduildauaan WuiAu Redemption Gate anusiafudadumniise
aonu o Juvinassudadumiteasnu Woil uwsnsdidinasnuiizawedasiaona v3¥nian1suasIUENET
agfudadumbaasmuniaduuldaunizaasnuiiunin Redemption Gate Asznnalal

8. u%ﬁmimmswuﬁo‘tﬁﬁﬁaumummummmanms’lﬂ Redemption Gate Tae'litnan

9. lunsdififinisldiadasiia Redemption Gate §i ¥ nIanisaraldsinduiadasfialunisusnisanudaanin
Axavau'le

AadgIudng

1. ummﬁmmsmamauﬁmﬁﬁwﬂ%ﬂLﬁnu“iaama‘“mw Gate Threshold muivdsndanisiiuanals Tnaazdsuan'li
#1n31 Redemption Gate fuaniszylulasons el MeasdaaismsdwaniuldauisAviinianisivua

2. wBEviansuaanudniviagiudadumiraaiuvdaduilfaumitaaonuiiunin Redemption Gate idlseanalal

3. us¥vdansuasIudniiag Lﬂcfi'muu,ﬂaoLmeomLﬁunﬁimiwnﬁm Redemption Gate Vl@ﬂl,ﬂ' msumﬁn
Redemption Gate fiauszazaIin1uua Aslalafasiiaduunu Redemption Gate wlusiu (d14) siotl Tunseid
Nianansahstaransdunibaasnuludiudmidals viEnianisanatiasanaaldaddsnadunitaainuy
Wonuaidvaglusmans uazudendamiraaiuiignani@nadeTaalaidnan

4. Uivwndanisuaznudndavindanazacniisasnunaniauildlunisiiatsanuasviadadulaiiaseneg v

WAmriasnisnnsladia3asiia Redemption Gate Tufuvinnsiu

amsRinsanladiaiadia

1. u3Ewnianisananivua Redemption Gate Auansnoduluusaziuvinnsifinsidiadasiiad

2. u¥vian1saraiiansanla Redemption Gate wwznsediiAngarunisaililng viadssduinaaiunisaiaiaay
Uidnd Tasud¥nianisanadvuadaulaidatedaniunisaiililndsia Gate Threshold 16 Taafia1sain
faas19q Aderas leuad fanudumulunaiadamaningdu snnadaszasnaraningfuanadainniie
Uné gnwasavuasnaInuNuiailnd niadssifivianinaaasuasnasnuayhidzanrdavdulsunanislaaau
2a9n29NusIN LAan1sldnaufinlnd tinnis'ldaauninnin Redemption Gate MiAmua'ly wiailasudug 7
uaniianismiuauuaraInnIsaluadus¥ninns (fusu

3. winlufuwifunamusufisnwasadfioowa sEnianisaialildiesacfiavswisanudmeaninasasfle o
fuagfunaaifianasuiinians

AsAuaisnsAIaasIraasnulunsainswaduiinasnusinsinisasnuiaaivadrdaayasiniwegdu
. P ' o ' v o > - a vay
aavnasnusnlszauilinaadnInaaas uiabidusadininglaaiasianauiaauna (Side Pocket) Lia'lasuy

ya o

mwmﬁuﬁanmnm”mu,awaﬂsz‘imjﬁu‘%ﬁmiﬂmsmmsaimﬁmsmmmuamvimﬂaamuimﬂﬁuﬁnuamms"w giducanarnilu 0

LLavluwaauuauaomumuﬁaatj‘luml,ﬁmu o Tuilldtuiinyaddonaiugidniiaglasudunandoannilainisaitning
niwedguiule

msri‘mua’lﬁu%ﬁ’mﬁ’mmsmmsasx&’umsq‘fam'\uuuwaenu (Suspension of Dealings) 1aaus¥nianisazldineiu
AsunaduniaaInulitiy 1 Juvinns vuusazlasunisiautuniaifenannndiineiu n.a.60. TaausENInn1sWaTaun
wa faudatasgasauazaumasunaindniusdasssiunsdamamizaaomulaslafuanuiivtauaingauanailse Tad
nsdlAnMAMNLsENAAMENTINATST N.8.6.AMue WalAaumalunsdilansdiviedod

(1) eaaudnnsndhisnnsadavinnistaanelaaulng

(1) wEnianisiasanea) fanudalasgasauarauaaunainiiudasssiunsdaziemitaasnulaglasuainy
Winzavzavguanalselami Suiiiasanwginduaunsdilansdinodot
1. Ligansadnming 3ng Tau ndnninedusaningguuasnasnusnlaatvguLnaEUKA
2. lhignusadiwmayasininduuagnasnusinldanoiusssuuazinungan
3. ﬁmmﬁnﬂuﬁ'u‘lmLﬁaﬁumaoﬂsximjﬁwaavjﬁawmuamuimLmu
lunsedlifinssedunsdanevibaasnuaiu (2) WBEnIanisasuolvidiinunsuTeavud weil wndlunisssdunis
damemitaasnuAunit 1 Jurvinais diinsiuaiatiarsandenisliussnianisafiunisiaailsznisieg wiaduasas

Usglaniuay ﬁﬁauumaamu‘imﬂswu“iaLﬁaamwans“‘mum'aﬁsﬁamsﬁ”mmsnaomusm

()  nasusnldaonulundnninaudaninddulusiolsuna uariingnisaladnolaadroviedoiiiandu denalida

WansenusanagnusINateitag1Any

1. earadamandnninginasnunuamubisuisadavinasdaanataaninlag ol wawizlunsdiiinasnusiu
aonulundnnsndidamneluaaiadamendanswduvioiuiiuninsasay 10 sasuasmingiuaniuadnasnusiu

2. fwansaldvinlilisnunsasanuldsuduandolsunalaadiog wasvinlilianansalawduaanainiseng
wiasuTauduannevdsendlanindnd

3. fwmevinlnasnusnlilasuiissdunnudanindvianiudduiiaomulimuivuanailnd demvadonanat)
witlansauANnaIsENIaNTs uazHguanalsylamitiuraualIana?




4. ahiau

o nasuilfinisasnulumiraasnuuasnadnusnaalanisianisiiedrdu dearanalvitAinanudiaubgonionaiseTami doifu
viEniansazdalfissunouiilasdugsnssuiiaranalviinanudaudononatss Tamiduaraiinanulaunanisaenuiiiila
fimsasnulumihaasnuuasnasnunuaaldnisianisidadu walAslsslamigoaaungiarizaasnuaaionadnusunio
uaznasnulaiane Taagiamitaasnuauisagiayainiduls www.bblam.co.th

o AAnvaInnIsaINUsia (Reinvestment Risk) ilasanngaaniudaraldd@nslaaauiudnaudivua lunsdiidanaanidalu
aarnanavauvinligaaniudanisassaunulnilusdununaiacle denalinasnuldsuiissduldunaauimnuauazaziagasnu
TUNANNFNEN A HNRADULNUAARIAINANITARR

a2 oa

o lunsdifuiEniansiwusdyan wiatannasduigeivilssna wiamiiauaasdsaivilsana wiadianudniuassaslfiisau
aganaaadFsaivlszng lihviAaduuarluaaiviaavidnduluauaa 1y @fiunisau Foreign Account Tax Compliance
Act (FATCA) aavilszimaansgaiusai tludu sfaniiaainulasununazanasiuaan v vlﬁu,nummammsmmﬂ;‘jﬂﬁmmaz
fufumssineg watviidullauiusdyan viataanas wianguinauassgsitlsenaiu desudonisdawadayasiie uaosy
danibaadnu Mswam® e Aaneanndulduasiianiiaainu aaanufidnisiunisdulawinddniudviunislfican

Wusdayey wiadannay uianguunauasigenvlseing

o u%ﬁmﬁmms’hfﬁaua'tuaﬁm’lumsmuammﬁumzmaomﬁuﬂiwﬁmﬁﬂuﬁnﬁuﬁ (Absolute Correlation Coefficient) nasnusiuivg
fianudag ‘mnﬂumvlsamI,L:Jimﬂmmvﬁ‘amumwmawao (Underlylng) waznsSnERunsaInIsanaNuLiadtadaulnily
Aamerhiiluldautayaluade dearagenalimsuivindyandamasrominbisnsaananudasidaiofulssdngan

o usENIAATANRRINUlUnANNINEVTanTngRuduiai¥ninnis wiudmduduiuidnianisaonulundanindwianingiu
AuiianasnuUeundnLnaindinuiuue InauiEndanisasialuviissuuauiiasiuanudaudoninadseTaud ialuw
tAaanuilusssusagianinaanu TaagfanilaasnuainisagiayalfiutGu’laad www.bblam.co.th

o HavnusIuITanIIgUayanatinacsanIsandulaainu tdu aAsvingsnssuduyaaantimdaslaNndinou aagnssunis
n.a.0. Walagruipiaznadunasifinuasdrineu n.a.6. (Www.sec.or.th)

o usEnIansaugalviniinuasnulundnnindiianuiad’le Tmﬂazsfaaﬂﬁ m NATTENUTTAUUATUTTAAGN ARUNANLZEN

Famsanuimua uavazsatlaianisasnudonanlvinsinianisnny wWaiu swmammsmmmsnmnnLLaumLLamssﬂamu
nannsweuaInlnoule

o ARSIt admulunisiduaaminaanuradnasnunuifldidunisuaasinginoulasusasioninugnsasuad
dayalunilsdadnunasnasnusu ialdlsedusiamviananauinuzasmibaainuilguauaiy

o fainuamsaasnulunasnuilusluuunsussnilsedudiaaiunitaasnu (Unit Linked) 16 Tnadasaus¥nilssfudiai

vAma Wil nsdaznansussnilsedudiamumiraasuaiafizadivus wasidlfidiuansdrellannaisdaznanasnuiiias
LGN HRINuMITAnEITaavidaataniuadina laaudaulafseylilunsusssy
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51

5.2

53

54

5.5

5. ansuazadalinAnuavfaniiaainu

o o . & oo = o
Nau‘lwmg AUUILIAINUADINDINUIINUDIAOAINAAIND

faamhaainuanagnandnanaluiFacdosalalil

o Anslunmisasudiiaudlatiuidniasents lunsdifiuanaladamitaasnuiduninidslusuuasdnuiunidaasnui
Fminalauaifovun vsEndanisusavsEnudnninddidudivasiyduunbidaweadagdaniraasnu (Omnibus
Account) ag'litfuazuuudavaasuanatiuludiuiiAunituidelusmurasinnunibaasuiavinateuaiionua edl
VULAAMENTINANT N.8.6. nFadinou a.a.6. Ustnrdivuaiiuaniedu viaawiauiuray aniunianauduln
snflunsiiluadnofuls

o &nidlunisasudnsainasnuatnulumizraasnuradnasnusiuaalanisianisiaeddu (nasnudaranig) dlvnasnusy
myasudlnasnularanig

- ' P o o s a - oo [V a & v =
adayanisdanihaasnuiivdaandatunisiddnsaanidaendvuriyuinanaasiiadu (614)
ifl Weil Wasnuanunsaamagautayansiamiiaasnuiiutaindnlunisld@nsaaniias 169 www.bblam.co.th

35n15TauniingaINu wazAalInAnn1sTaunlIaaINu

38115 TaunaxIny

>

WlauwaziFulauazsasunbudizalauntiaasnuaiaauladNiaiuguunisanansasudadu lunsdiisfulaudelunadioyd
AaINUALLIENIANITUIARY iuTaulzdavnsanaazidanludiuaillaiydnasnunasiiudagaiusgyunisunauiasudiadu
wianAuaA1ua TaunmiiaaInu

lauazsaadaasssufisunislauminaasnuludaniuiEniansivua Wwiuidudaalaunihaamu

ndnlasuAIsssuiiaunistaumitaasnuannglauua) gatusauunisunaviasudaduasdonaundngrunisiudizalau
vihaasnulvuAglaulitdundngiu

wangiiisuniiaanuasiuvindayanistauningadnu wasus¥nianisazaanlududunislaunmidaasnuy Wualauniie
aanuuazEFuTaunihaasnuaalu 6 Juvinastuuaiunigaiuguuaisananiasudaduldsudrualauniraasnu &andluans
nafungaInuuadFulavasiiatundvannnuiansidaumaaanulaiuindayanislauniiaanunad

Aairdanslau
Hianhgasnususalaulldauianiraasnulsaianizasaiaaea‘lalil

(1) asdaingdantiraasnulauiaaanulyvian u1sen yasuazaAsustuavianIaaInu
(2) aslaunmibaasnuauFIFIAIanIalaaNaUaINUNL

3) aslaumbaainulunsalfiasaug Auanzsdauviuguaisuazaudalvitaule

AsaanuazdvuaLRANFIUUAAIANETUKUIAAINU

o nsdidedfarnuudinianisuasuiasitusmgaiuauunismaviasudadu viEnianisazaanndngruuansdnalumide
aunusduuusyaiydusgasdnilumibaainu

e mdlfvdanuszuuduieasiiie vsEnIansAitnualusluuuninanisiedaulmiiydnasnununiundngrunsasdna
Tunthaadnu atne'lsiany wingasnunvinddedacrituszuuduinasiiiofdinandsesidazaasuauaiyiugaldnalu
whaasnu fasnusnsadasazasulanaanuadaiuguunisunaniasudiadiu

o asdidudiasinuszuu Fund Connext aasaarandnninedurvlseinalng Tasvnisagladszuulsluniraainu (Scripless)
Taaus¥nIanisagatiunstiiuangdaunilraasnuvinnstiuinaf§9danulraadnunlasun1sIasTnUIaaINu
Bausasua tlugdamibaasnulunsdsugfanibaasnueunaazsidaaludinaldaiydnasnuuazuiacmsedaniiag
AINU WakFedantiaainulainsgiiuAmidanilaaInuasuaIuLa?

1 aa a o 1 va o - ° a va  a P

AainvuarisnsngdanulgasnusainisanslagausuInivnisiddansaanidavuazniseiiunislddnsaantdas
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o o - a

2o o o o
maeusumamms‘tuuanmswummusum‘lmq NAINUIINAINU

Kianiaasnuanunsaasiaguunlunsldd@niaani®esnasnnsaiiunistddnsaanideas 16 www.bblam.co.th

nasnuuanidifissdmiuiainBan 1Bndnsh | B-SENIOR-X




o

5.6 2dasnmivuazisni1ssaviiauaavatny uazulauianisssiuaainininanszuiuni1sauy1innainis aaaaauisian
FNFELIUANTAINANIUDINDINUIIN

Hasnusnsavinuiodasaiiay 16
e IBAHNUAANTWEIANITNDINUTIN 1TIURW 176 Insdwi 0-2674-6488 nm 8
e &iindu n.a.6. (SEC Help Center) Insdwyi 1207
o FaiuauuAsIEUIatudaduy
o auanaisylazd
suraslnawdizdg 190 (Rau) Ins@wi 0-2544-3935-7

ANSsTILRRNINTRLNSELNUNISAUN TR ANNNS

PPN

viEniansanaslvfinsssiutainiminanszanunisauaninnainis lunsdidussninnisufialaidulleauiasenisinnis
naINUTINT way/viandninaainiulsenAaunsTNATs N.8.60. Lay/u3alsenAadineu n.a.6. AAdae Fufinalviie
ANULE B ALANGaNUILAINULAINAINUTINUED HEANUILAINULDININUTINFINITAUNADANINLLNG ANTRANTUIAY
nsEINUMAsaNaNIanaINITLaIdlingIU n.a.6. 16
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1. waussaused NN Chief Executive Officer uagins1a1s Head of Business Distribution
2. uedle ASuAy Ty A Managing Director, Head of Operation & Trustee

3. UENIARA WRALNTLINY Managing Director, Head of Real Estate & Infrastructure Investment
4. uasuMEl NITAIUNT Deputy Managing Director, Chief Investment Officer, Fund Management
5. w8 NMINail 1&5343 Deputy Managing Director, Head of Product Management

6. UIITAIAWT NULIA Deputy Managing Director, Head of Compliance & Legal

7. wvauaieu ywasniing Deputy Managing Director, Head of HR Strategy & Service Support
8. unaws avddiuel Deputy Managing Director, Head of Risk Management

9. wEMNMFU Uszarwdiuel Deputy Managing Director, Head of Internal Audit

10. uhaassdia AENEdUIA
11, warmneydns a55unTad

Deputy Managing Director, Head of CEO Office
Assistant Managing Director, Head of Enterprise Information Technology
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sauszazAGINaTun 1 nuawus 2568 fviuil 31 uns1au 2569

' P~ ' ¥ o o P33
ﬂ'lﬁ‘i‘illluﬂllLla%ﬂ'\’lﬂﬂ'\ﬂﬂl‘iﬂﬂlﬂﬂﬂ'\ﬂﬂa\‘l‘l/lu‘i'Jll

% NAV
sunsisantAy ElobRloltl] EH L TR
et 1l 2567 1l 2568 1l 2569
1. arsssuisuuazaldaiasuiomailssanamsia Lidu 2.14 0.8535 0.8751 0.9028
e AlsssuLfizun1sinnns? TaivAu 1.0700 0.7546 0.7765 0.8025
(Trailer fee \HusHunilonasasssuiiiannsinnis)
o assanlisufguanalse o’ TaiAu 0.0428 0.0342 0.0342 0.0342
o AgssufianuNangdaunaaINy TaitAu 0.0535 0.0535 0.0535 0.0535
o aldaTaran wazdssanduwus laitAiu 0.5350 0.0038 0.0009 0.0010
o ldAnndug i Agrauyd daviviedadaou  LiAu 0.4387 0.0073 0.0099 0.0115
Anuunasy manatydusgasdns dusdu
2. arsssutiiaunaranladanailszanainisbile auiaIaase 0.0125 0.0300 0.0300
A lafdnedun 1y Asssuiiausunans e A lilswdled PRI EREEEN) 0.0125 0.0300 0.0300
tilusiu
samAsTsuLiaunara1 g aivviua LirAu 2.14 0.8660 0.9051 0.9328
A ldanalunsdamavdnniueg RN ERBEEN) 0.0818 0.1083 0.1155

asdlfinainu (nasnusume) asnulumizaasnuaasnasnumualsnsiansidosdy (nasuilaianie) vsEnianisarbidanifuasssuiouns
Fnnrsehdaudunasnuilaianie iy wnnasusdumedyaainswadugnd 1,000 auun wazdadssnsasnulifonasnudaianigituiu 100 aruun
usE¥nian1sazBantAuaAIsssuLiiannisianisatn (1) Wuasnu 900 auun 'Luﬁﬁﬁﬁnamuﬁumoﬁmum wae (2) Wuainu 100 sauunludasi

navsnudatameiivua usu

2 syuaassufiansudiandnniwealusvdsane

AsAIIAAIEIINLTENNTIANTS Asssuliangauanailsyio Aassndanunansidauminaanu agldyamninbiugninauin
asssufisndenarlugrulunisaruia
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&
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san1sidanLfiu 03100 TA59INNS B3anLAUZY
il 2567 il 2568 il 2569
ANS3ULTINNNTUL aidi aifi g 1aidd
Asssutiiauntssudadu it it it aidi
arsssutfiauntsdunldau aidi aifi g 1aidd

AsssuLTian1s1au 50 v sia 1,000 #ize 50 un ea 1,000 wiuder 50 un @ia 1,000 viude 50 unn eia 1,000 e

wiatAruay 1,000 vide  wiawAway 1,000 wide  wiatamuad 1,000 wihe  wiatamuad 1,000 wiie

vanEnie ¢ Asssudlaudinannuasyadiin MEgsAanzian#aulaud Weil iy amSyaduRuvingy 7% wind
nsilsundas vsEnIanisazaagIudnanazdiudsednseisssuiiandnesuliigannaasdunisilasunlasdenan
Tasdainldsuanuiugauanngianiiaasunad
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8. nsanaanauunulinniuguunisanansasudaduniraanu (Trailer fee)

Jaauszavatun1sanaaInauLnu

¥ ndnnlsaneAInauunuiagduauuaIsaaliua fadusguunisaansasudaduniraadnu (Trailer Fee) twatilu
Ameavunudniunshidayandadaai wuziinsamu aaaaaunsliiusasuagaanu tilalvgasnulasuusnsniungsu
wasdaanw

duuzinudausnisiasnuarldsuanngmivayunisa ﬂu%a%’uaﬂaﬁuumumnu

o nslidayaiAmAdudnwae ulonansanu Assaday uavanudasnasndndoe

o mMsliAmuuniIIRaAARaIALTAAUTERIANITRINULALILALANULE VARV UL aNTU 6

d1asunainnsanaainauunuganndaviudnnsiiilusssutiiaunivdlndiasiavilunisanasinauunuunyanaa
Wi adanuAamdassumilusiiays (at arm’s length principle)
asanadnauunuilulidaundnnisvitnenisludnrasddyan Tasussnianisiivuadasuazidaululviagusedudi

WNZEY Lavdanaaadfuulfidnensdiiall wwfaudlunmisiraanauunulviunyaaaibifinnudsdassuiluiee
19l MseAInauLnuaIna T laTEnidseTaminiAuguaIsiaEFuAInauwnNy

anudautomenalsriaminararinduainnaisanaainauunudonan? wsanummenisilasdu (61d)

1
v v P '

AIaanauunuliERITuaYUAITTNEuSasudaAunibaaenu luinavinlinasnuruAuaIsssudauni1sInnsgILtAURNAIS

PR

' PV a o & oA ' N
anauunuliuaddusguunIsaaniasudaduiniilaasnu (Trailer fee)

wInaflv NsAEsINLiaNATIAASTUSHNIanIsnasnuINGantAuatnnasnuy llaamduainauunuliua faiiuauunis
euiasudaduntiaainu (selling agent) tialuasnulasuusaisiAmdunisdaznaniiaasnu 1y anstidnugii wia
u5n15aUY MAmdasiumiiaaeny JudluAiassuiisuneaauigaanulaaialiva




NUNITNITAINUAINDINUINN

SLATDLANITAINUY NSALNEU HazAITAANITERANU

o uil 31 uns1an 2569

FUAEUANITAINY szeiu CG Scoring  3jaA1anusIAIaaNa % NAV

uannsweisansweiduluilszine 1,123,923,346.65 84.97
Wusniey

5UIANS

suIAsn&nsing 4146 () 3,647,200.00 0.28

suAsAIng A1da (uuau) 4,243,150.00 0.32
Jaanasse

U3EN Yududing 1da(umau) AAAAA 4,470,200.00 0.34
dusrudidnansaingd

U3 eas dilanlnsiiad (dssinalng) 4186 (uvnau) AAAAA 27,265,000.00 2.06
wavuuaraistsalina -

u3En 1hu a6 (uniau) 4,439,430.00 0.34

u3En 4. n3u LWnas e (Wvau) 2,287,360.00 0.17

13N W& WY 9146 (i) 4,136,000.00 0.31

13N AW Anaaaduuy A1da (Wnu) 10,918,322.25 0.83

w380 dan. iuuaznnsaldn Sda (uvna) 1,712,240.00 0.13

U3EN Uen. Ada (Wwzu) 25,513,600.00 1.93

13EN Uan. §19uaradalliasidou 146 (uuiau) 4,287,500.00 0.32

U3En 517 N3 d1de (unnau) 5,611,000.00 0.42
ausuaA3avAu

U3 Tagasan da (Nwru) 658,440.00 0.05
ASHNNE

VIEFN AFILNNARALIANIT IAA(NUI2UU) 3,710,460.00 0.28
waluladasaumduazn1sdasns

U3EN waauad duTWs tasia 3de (uuau) 1,396,000.00 0.11
UszAudunazilszAudio

w30 InadszAudio Ada (uuiau) 1,670,760.00 0.13
iasnsivaziadisoat

U3EN W7 Tnavuaa wwiieaa 346 (1) 6,604,780.00 0.50
wWaluadursunswel

U3EN Laf (Inauaue) Ada (Nu1zu) 1,389,175.00 0.11

s LEUnSaRaIun 31Aa (uunau) 5,330,325.00 0.40
Auduaziadadngd

U3 vinanndenulng 1de (Wuu) 4,110,450.00 0.31

o L3
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FUAEUANITAINY steu CG Scoring  jaA1anus1IAaaNa % NAV

uihaaINU

naINUUAFINSUNSNLUaTnsaaIRan1sasuTuadevnsunswe’

niasiian1saanuludnénisithadomsunineg i 4,045,650.00 0.31
gundunisdungonn
m%’aeﬁﬁamsamu‘tuaﬁowl%um%’wﬂ‘uazﬁmﬁmsrm ) i 27,431,861.20 2.07
adonBuNSNLaLINaan&1ATIN LWTLAaTH WianLwash
AISunde
ATENITIINTARY 58,953,601.19 4.46
wWusiiasg
suAsunvdszinalneg 349,254,919.35 26.40
ATENITIINTARY 137,878,122.62 10.42
yug
fuduanuindada AAA(tha) 11,817,540.12 0.89
Suduanuindada AAA 50,715,139.29 3.83
Tuguaduitdada AA+(tha) 31,228,791.96 2.36
fuduanuindada AA(tha) 18,478,432.69 1.40
fuduauindiada AA-(tha) 12,055,986.91 0.91
Juduanuindiada AA- 90,613,701.05 6.85
fuduauindada A+ 43,069,938.35 3.26
fuguanuindada A 58,609,926.78 4.43
Susuanuindada A-(tha) 9,727,927.30 0.74
Tuduauindada A- 6,061,151.32 0.46
Suduanuindada BBB+ 12,269,189.42 0.93
Wudnsuias
fuduanuindada AA+(tha) 78,247,827.08 5.92
fuguanuindada A- 62,247.77 0.00
unannsweusansweduluavlszing 192,174,066.53 14.53
aang 20,483,252.08 1.55
Wunndszan
fuduauidada A+ 20,483,252.08 1.55
gusgalusn 141,810,120.00 10.72
uiaaINu
iShares MSCI ACWI ETF 141,810,120.00 10.72
AomTils 12,392,764.77 0.94
Adunde
Susuanuindada AAA 12,392,764.77 0.94
Wudnsunas
ANAUADARTTNTG 17,487,929.68 1.32

o L3
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SUAZEUANITAINY szau CG Scoring

"sysy'\fﬁam'mmauﬁ'\

a o ] o A
gunsweindanildudu
yaeInsweRuUgNS (un)

yannuaaINu (LnaanuIaaInu)

f1asunu Corporate Governance Scoring

IAAININSIANNANA % NAV
949,906.92 0.07
5,688,180.30 0.43
1,322,735,500.40
10.1090

Corporate Governance Scoring (CG Scoring) fia szfuanuauisamsifuguafansiduasusdnaansdouing Savindulassunaudoiasusaniiy
AssuMsusEning (I0D) Aaaguuuainudninaai 5 wine leud &nduasfiaviu msdfidsagdaviuadrovindiaudu msarfisdounuinuasyisiulaide
msdanatayanarauldsela waranusufianauuasamenssunis TagssauazuuunlsingavdsausasiuasiiduguaiansusEnaaneiday Usyandl

2568

CG Scoring Mitkaunwsauseudonalsznausie 3 sedu da

nanadv & (Good)
nanadv #unn (Very Good)
1 RHGE] ALad (Excellent)

o a & o4 &4
1 EI\‘I'I‘L!&‘Q‘IJ mu‘aumuaanu‘lumm 813U U AFIFITAIUUNINY

o Juil 30 uns1an 25691

AJUADINSAT

1. nduasasnadglnanasanaisniasgeaivlssine

' oo o & & a oA P
2. ARUATAITUAITUIATNAAHNUNELDWILIAAILY SUNAITWIALLE UTaUTEN
Wunuilugaan sEusadeFuaiia faanuay wiaAlsydu

3. nauanasifiduduanuindadaadlududuiaansoaonules

. da o o . y o 3 o o A v A W _ve
4. aAsuasEIRfduduauindaiasinndusuiaiuisaasnule wialilasu
asTaduduanuiitada

5. enasinlifinauaniifioudseniAnaynssunsiiAuaaIaNY 13a901589NU
AaINAINU

fadrunsasnugeaalunau 4. Maainazasuluidaunuanius 2569

L Juvinmsgavihauaaifiau
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u3aunn
yanl % NAV
ANIANANA
(fAuun)
546.07 41.27
0.06 0.00
344.65 26.06




suaziduauazduduanuindadanasnsiarsuil asa1sAuiiAu usadunin
inasnuasnuudailiilusiad

a1 Suii 31 uns1au 2569

iszinn Waan iAn Juasu  duduanu  yamriuid yann
isziu/ fiua  undada MUIIAAAA
psusav/
WAINUAY

1. ddunds
2. fduado
3. fduado
4. F3undo
5. Wusting
6. Wusling
7. Wusiling
8. Wusiing
9. Wusiing
10. Wusilns
11. Wusilas
12. Wusilns
13. Wusins
14. Wusilas
15. Wusiias
16. Wusilns
17. Wusiias
18. Wusilns
19. Wusiias
20. Wusiins
21. Wusiinsg

22. Wusting

25. Wusiiasg
26. Wusiinsg
27. Wusiiag
28. Wusiiasg
29. Wusiing
30. Wusiiasg
31. Wusiiag
32. Wusiiasg

33.vur

- y-1
ﬂE]ﬂT!uNﬂN‘U"ZlL

NTENITIINTARY
NIENITIINTARY

NTENITIINTARY

Monetary Authority of Singapore

NFENTINITANY
ATENIIINTARNY
N5ENTIINITARY
N5ENTIINTARY
N5ENTIINITARY
N5ENTIINTARY
N5ENTIINITARY
N5ENTIINTARY
N5ENTIINITARY
N5ENTIINTARY
N5ENTIINITARY
suAsuuslssinalne
suAsuvlssinalne
suAsundlssnalne
suAsuvlssinalne
suAsundlssnalne
suAsunvlsynalne
suAsundlsyinalne
suAsLUvdsEnalne
suAsuuvlsEnalne
suAsLUvdsEnalne
suAsuuvlsEnalne
suAsuUslsEnalne
suAsuuslsEnalne
suAsuUslsEnalne
suAsuuslsEnalne
suAsuuslsEnalne

suAsuvlsEinalne

UFEHN VIMTRUNTWE AFILNW

waglae A1da (W)

dnsulsnBea 18ndmsa | B-SENIOR-X

11/02/26
25/02/26
11/03/26
06/02/26
12/03/28
17/03/27
17/11/27
17/04/28
17/04/29
17/11/29
17/06/43
17/06/45
17/06/55
17/06/47
17/06/40
10/11/27
19/02/26
05/03/26
05/03/26
12/03/26
02/04/26
23/04/26
30/04/26
07/05/26
02/07/26
20/08/26
17/09/26
05/11/26
22/10/26
07/01/27
17/08/26
18/01/27
17/05/26

A-

19,000,000.00
20,000,000.00
20,000,000.00
500,000.00
12,000,000.00
23,000,000.00
8,000,000.00
29,000,000.00
5,000,000.00
22,000,000.00
6,000,000.00
6,000,000.00
2,000,000.00
7,000,000.00
12,000,000.00
20,000,000.00
60,000,000.00
20,000,000.00
45,000,000.00
20,000,000.00
10,000,000.00
30,000,000.00
35,000,000.00
7,000,000.00
19,000,000.00
19,000,000.00
20,000,000.00
10,000,000.00
10,000,000.00
5,000,000.00
10,000,000.00
10,000,000.00
6,000,000.00

18,993,235.29
19,984,231.62
19,976,134.28
12,392,764.77
13,491,684.60
23,469,379.17
8,209,983.84
29,693,903.01
5,002,890.67
23,066,776.70
6,611,959.14
6,151,660.28
2,443,111.20
7,289,849.49
12,446,924.52
20,086,862.87
59,963,996.96
19,979,680.94
44,954,478.97
19,975,881.18
9,983,208.68
29,926,945.46
34,906,584.24
6,978,657.74
18,907,699.35
18,882,051.84
19,854,641.22
9,911,616.89
9,916,004.18
4,945,481.33
10,071,987.10
10,009,140.40
6,061,151.32




v ¥

szian wWaan WA Juasu  duduanu
szAu/ fiua  undada
Wusav/
WAINUAY

34. vuf U3EN 1w Arde (W) - 24/12/27 A+

35. uf U3EN 1w A1de (Wnu) - 08/03/28 A+

36. 1jufn U3EN mesunazsa i - 12/09/27 BBB+
ATILNN e (Nrau)

37.Aun U3EN MusIunaysalwi - 12/09/29 BBB+
ATILNN e (Nrau)

38. vjuf U3 wasd ganad A1dn - 09/07/31 A
(u2u)

39. Yun UFEN LU 1AT Ada (W) - 29/09/28 A

40. viug 135N 4N aaad 3146 (NKA12AU) - 26/08/26 AA-

41, iug 135N 4N aaad 3146 (UKA12AU) - 18/08/27 AA-

42. uf 135N 4N aaad 3146 (NKA12AU) - 16/06/31 AA-

43. iug 135N 4N aaad 3146 (UKA12AU) - 13/05/32 AA-

44. viug w30 gfitan (dseindlng) A1da - 31/01/28 A
(nvinaiu)

45. uf 13En ditan (Ussindlng) Anda - 23/09/29 A
(uvin2u)

46. Yiun w3 A4 e 91de (uvnau) - 05/01/27  AA(tha)

47.viug 13N wsziasd wiawwasa - 01/10/27 A
(Usgina'lng) Arda (W)

48. vuf 13N Aad dnaaalnur 31dm - 03/10/32 AA-
(uvinaiu)

49. viug us¥n Axdeladdd (lna) 31da - 26/02/27  AAA(tha)

50. viug wIEnLaudLauaLEd 3146 - 07/10/27 A
(u2u)

51. viug W3 luwad Sueasiudunua - 16/01/29 A+
A0 (W)

52. viug 13En Wavlng ualieaa Ida - 01/03/27 A-(tha)
(uvinaiu)

53. un 13N Wuhaaa A0 (Nn12u) - 10/10/26 A+

54. ug 13N Wuhaaa e (Nn12u) - 27/05/27 A+

55. un 13N Wuhaaa 1da (Wn12u) - 26/05/28 A+

56. Viug U3EN A7 Tnauaa LAfinaa - 25/01/27  AA-(tha)
AAie (Unnau)

57.Wuf sunAIs lnanndized 4146 - 10/05/27  AA+(tha)
(unn2u)

58. Wuf sunAIs lnandized 146 - 30/05/28  AA+(tha)
(uvinaiu)

59. Yiug U3 Yudmuelng 1da - 25/11/27 A
(unn2u)

60. un U3 Inaunnasa Ada - 29/08/28  AA(tha)

(uvinaiu)

o L3
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yam1ulaa?

2,000,000.00
9,000,000.00
6,000,000.00

6,000,000.00
9,000,000.00

5,000,000.00
15,000,000.00
8,000,000.00
20,000,000.00
3,000,000.00
9,000,000.00

5,000,000.00

9,000,000.00
12,000,000.00

15,000,000.00

12,000,000.00
10,000,000.00

5,000,000.00
10,000,000.00

2,000,000.00
5,000,000.00
5,000,000.00
12,000,000.00

22,000,000.00
10,000,000.00
9,000,000.00

10,000,000.00

yamn
MNIAINANA

1,918,616.18
9,264,837.26
6,128,638.99

6,140,550.43

9,095,566.27

4,784,193.50
15,414,150.68
8,413,412.66
21,853,746.47
3,065,410.77
9,367,417.70

5,232,108.26

8,874,053.19
11,651,979.60

14,778,506.60

11,817,540.12
9,731,830.10

4,764,100.40

9,727,927.30

1,980,847.64
4,896,766.30
4,805,471.70
12,055,986.91

21,594,821.16

9,633,970.80

8,746,831.35

9,604,379.50




o

szian wWaan Wen fuasu  Auduenu  yam1iig) yaA

o

szAu/ fiua  undada MUFIAAAA
Wusav/
WAINUAY
61.vuf W30 Talas dads - 20/11/26 AAA 22,000,000.00 21,758,404.14
(Uszinea'lng) Anda
62. ur w3 Talash Sade - 25/02/28 AAA 15,000,000.00 14,534,996.70
(Usgnealng) A1da
63. 1un Wi Talasn dade - 15/08/28 AAA 15,000,000.00 14,421,738.45
(Uszinea'lng) Anda
64. us 138N Ng Aastawtiu 3dae - 11/02/28 A+ 10,000,000.00 10,317,303.28
(uvinaiu)
65. iun U Wnagdiau a3l 374a - 19/01/27 A+ 5,000,000.00 5,121,995.59
(Mvi2u)
66. iun 1590 IR udnafnst A1Ae - 20/10/27 AA- 5,000,000.00 4,869,841.05
(3vnaiu)
67. Yjus Us¥N 4R uanades A6 - 20/04/28 AA- 5,000,000.00 4,823,972.15
(Unnafu)
68. viun 159N TR udnafnst A1Ae - 20/10/28 AA- 15,000,000.00 14,341,948.80
(3vinaiu)
69. Yjus Us¥N 4R uanades I1d6 - 13/09/32 AA- 3,000,000.00 3,052,711.87
(Unnafu)
70.3unnisedn  Qatar National Bank - 17/06/26 A+ 100,000,000.00 20,483,252.08
71.3udnsunA1s  sUNIATATILNN 146 (Ur2U) = = AA+(tha) - 1,850,821.90
72. (ushnsunans  suneslnawidied 314da - = AA+(tha) - 76,397,005.18
(vinaiu)
73. ¥udnsunes  sunaisglad [Ande (uvnau) - - A- - 62,247.77

msnuanvauGuAINNdada (Credit Rating) Tuszduiiaiunsanasnuls (Investment Grade)

YY) T . . PRy o, . & = ' o - = v, & . o,
duduanuiinitada (Credit Rating) Aaziayauanszauanuaiunsalunisthssnd densaduanudassutasinuadyaanasiansui (Issuer Rating) uazdd
asasuilusiayau (Issue Rating) dodavintaaus¥niadudualiuiiiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s Aladsuny
AAA (tha) AAA Aaa SUFULATRAFITIAA WRAVAITLFLAMUEEIAANTRIUTITIER TANusIINsagIsa
umsnsadusiuuazaaniomumruaan
AA+ (tha) AA+ Aal : . " L . o
P ) o AUAULATARTAIAVNN UazdiadndanuidaannnIsaInuisIunanaglisunsainseuille
(tha) d AUANUA
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ANuLievaglusydus
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 seuanuasuaranusnsalumsthssiagluseduihunans
BBB- (tha) BBB- Baa3
UNEILLG) ©

o Fusuanuindadaain AA A9 BBB anafitaasunnain (+) w3a au (-) viawaa 1-3 wadtuunmiuuandisuaiaaninzadduduaiiuindada
aalusedudiendu
o duduenuiindadianav Fitch agld (tha) davineiaudasindududuiasaanldludsanalng
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