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(2) ashinmsaduayUMIIANTISULANITARANTINE
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2 lu 3 aavdinuuniaasnundminglauaivionua il asalftilunasnununiiaimuessazinainissudafumiie
aunutiluaie (interval fund) msiansanszaznaMsuedunilaaImu iransananawizlutvssaznaiedu
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1. aenudavannnisatiiuvIuaavaanas#1s (Business Risk)
Rdandniifinasanissiuouzasiaananans Usznaumielssnnuatsin aunauasin Tas9as9uanduny 51usAdY
URZNANITEILAUY AaAWaRINLTNS LHudy
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2.  aNuUFIINANMUANUNIUADIIAIN51815 (Market Risk)
da mavdnniudluaaeanainduvdaasasdeanaflunainananmsasegia tadamensdias nsamanisaluainamu s1uy
AT ULarHaNsEiuuaadaanaas tusu
P ' - - gm -
3. enuFEavIINNIsENasNINAaaYAaIn31815 (Liquidity Risk)
da anudaeibisnnsamaanansle visaunelaus bianamnalalumaisacns Sndlugasanalusaisi

nnaMAneY nasnuiulmnensamuluanamuraszinaanadouluaaavdnning Afidadodugus w10 Suduusn
AFAN1ININUAIANNNETNRLIMRARALLNUTINGIFA TaavinnTItATindnninduazaaanunssuaaIndnninegiug sauen1ng
wsgAaTaamuiall dofu stduanundssuasnasuiifegonitnasmuenasuirlifinsaszananisasulundaninduasuiim
dudunnnudsnnit Well anudnsdenananinsaanassionisnszananisaaulifonauaasvinssusneg Aiauvainuans uag
nsdaldanviuiiiyadinameaiaguazianiwaaas
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1. anudasannnisatduuaasiaanasians (Business Risk)
Haanaasaa liaansaiszldusunazaanidalaifudituu viamunaiiniuue
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2. ARy ANMNNUNIUADISIANIN51815 (Market Risk)

Mazasenasuiianainiuniaanas deanaflunamnananneAsegia daneandaluviasaaiamsaianisaluainasny siue
AT waransefiuvunadiaanasas Wusu
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3. anudavInnIsaNIasdN Inaaasaasas1sins (Liquidity Risk)
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4. anudmeannanusinsalunisdiszuiluasfaanasians (Credit Risk or Default Risk)

fa anudsvduilannanngaanasans (gfu) Lisunsadsvdudusunazaanidaldauiuanal donalranulilaiudis:
Aeantie LR UGUMNAMIANTIAILG 6L

NAANUEIIEY VSENTaNslainsiensiauansalunistseuiiuasiaananansvi Hueiengiuarfiamuian1edns
aanide wargMWARaIUIATIFIUL tRadaldana @ suiiniazaInuluIvmznaniugan WldnanauunugigauazanaNuL gl
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v3Enianisasldaasifiafiarsanidanldiniasiaatonivatelaviavaioadie auanuitiuuazsuiaaunisdseiduiiauais
malimdawladaidauazaanunsaiiidmaaclurasiug auanumianssudialssiamigogauasnasnuuasyianidaainy Taanns
lfiaTacfianfianilen anafinsandaandninamivagiadaulailduansreduluudayiurinnsiinislaiadastiatug woil vnluiu
funasmunuianmwasaaiaewa vsnianisarabildiatasiiavdnsanuidasaniwasacdle Taaduadfuganfifiauasdiniams

nasnufitatasfiausmsanuidasduaniwasaszadnasnunu laadnaasdaaiimduiaiacfiadenan dofl

3.1 asauualirasnuiusisuniscanladang

o

Taalustazusnudinianisladalvinasnunuiinsldiaiacfiausmsanudasduaninagas dofl

nssuyarInsneaRugnsaragasnisauI s asiausunulunisdaznuninetduaasnasnusin (Swing Pricing)

wEniamsannsadsuyasmitaaimu (NAV per unit) ilagziausunuuazaldanaannnisdaananiwed&u (transaction costs)
2a9naINUNN Wanasnunufisdedaniaznadumidaasnunudu (net subscription/redemption) tAussdunuz¥nNIansAIvue
(swing threshold) 1194l A1sUFuyamMiaasnuusEnInn1sazativisiadndreds (swing factor)

naninavivazidauly

ya o

1. w¥nIansazladia Partial Swing Pricing Taaftvuadas Swing Factor gegaliitAusaaas 2.00 uayam1vuliiaasnu

2. Swing Factor indnnstunsAansanduldauulameasasunneisinianisaiviue desiniansaraiasanlddaya
szanansnalstawiaaseiifiaguasiaauudsuwasvianisdsaduainiadoiidmtaswindaansavinladalianansa
sgufiunislanalunauazidanly o aaniug Teaus¥nianisanafiansaniadasieg Adeias lud sunuuazaladans
nnmsdavitamnaninbduuadnasnusiu (transaction costs) Tunseieingg wtu bid-ask spread Al&suwlasidanaisdauna
ninddu anudurmulupaiadazieningdu anrannadaszasnainlunisdamanindduianasannilnd sunuuay
AlaHanelunsinsdadiumsamu dunuuazalditansvingsnssu REPO wiawsuanwadavsasiugsnssuamalval (61§)
visailaduduq AuanwmiiamsmuauuazaansaizassEnians lusiu

3. Swing Thresholds fudnmstunsiasaniuldamuulamnawasinmeiudsnianisaivue TasusEnianisanaiansanly
dayalszinanisnalddauniaazeiifiaguasviasuudsiuwazianmsdsaduanniadaiidmdaswindaunsavinladaln
funsacfiunsldaialunatwasdaula o saiug Taauddnianisarafiansandadusigg Aimdas laus wasanis
AINU UTENENTAINY IANLAAALAININERUTRINY THusy

4. o aalauaends wB¥nIanis azlsilal Swing Pricing wiaufu Anti-Dilution Levies — ADL usiaunsalzisiuduiasasiialunns
WBnsanudavanwasasauls

AagIUINE

1. w¥niansuaznudnifiazihdayauaswibaasmunnuinnlilunisiasanuazviadaduladaseiie AAmdan1sns
lafiedasiia Swing Pricing Tufuvinnsiiu

2. B3Eviansuasnudndviavlfuiuviaandns Swing Factor Mifuase lamuiuiinianisuiuauais doazal¥uiia'li
Wudangeaaisyulilulasenis

3. w¥niansuaanudnaianindrdamizaamuiitssdusinda nurndusasdamihaamuluiuvinnsisinsldieiaiia
Swing Pricing waudEnianisavinsaadamizaaimudonantlldlumsiiansanuasviiadaduladassiieg Midmiasnsla
wdaviia Swing Pricing tuiuvinnsiiu el us¥nianisuasnudndiarbivldsuwdasnisstfiunisiag Alssiunsusa
fadula'liuariindasiunisidiadasiia Swing Pricing Tusuvinmsiiu wivnaaendsdsingindadrdamizaasmuiionua
wiausdiuzasTuvinnsiulianusadendudulsuarnemsdamaamuiiaissamdaidandulilady Wildsunns
FFTIUUILRINY

Asiansantdiesasiia

1.  usEwndanisanadirum Swing Pricing Auansneduluusaziuvinnsifinnsladiadaiiat

2. lunsalius¥mdanisiaisanle Partial Swing Pricing asiflunislaianngiuvinnsdamaladidadiuzasyasdauavin
AINUANEUININY IRBuAUYAAININERUANETInNaTasnaIny GaALAunIn Swing Threshold Mius¥nianisA1viua
‘Imﬂﬁgaﬁwﬁam1ﬂuuauamuz\mﬁmaanamu ﬁwuamawnuaﬁwnwsﬁauuaua\w!u (subscription) wInyaAINIsFULLA8u
wihaaenuwin (switch in) WnsayaAinsanadumitaasnu (redemption) wagknsayasinsduildaunihaaonuaan
(switch out) vietl ;eazdaaigasananilullauisAuiEmianisiivua

3. winlufuwiunasmunuianwadasiiiosona visnianisanalildiatasfiauimsanudnsanwaaacile Taaduatiu
ARENTAVAIVITENIANNS
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3.2  asAniuadanlaniataindalunissusidnnaduniiaainu Taaisnisattonilvatnelavidanaraatnodof

3.2.1 asAuuasTazRaTisavuIvaNKAaunsanaduilaanu (Notice Period)
wrEnIansausadvua Iianilaasnunazsanaduniiaasnunsagduilaaumidaanuaantiunitsyauilsuna
AUFENIRATAINUATT LFvaudszavaavnnaUTEasnAINUIEFNIANTA U TTnauiungianiiaasnusasnis

eAuniaduildaumiaasuaan il ialseiamilunisusnisaninasasuadnaInusIN
ndnnariuazidauly

1. dlagdambaamunalananissdasnismedumibaamuiadulfdsunibaamuaanyasiiuniisasas 3.00
2a9yaAIINIRUANE AzdasuTsuFnianmsalominauszaznaiusEnianisivus Taadunagedalaitiu
5 Juvihns

2. u3¥vndanisanalal Notice Period $amAuiaiasiialumsunisanudasaninaaasdule

Aasudnsg

1. lunseifisinnslal Notice Period uagiiwinivinlvisasldiadasiiaduse wB¥niansuaasudnaiaslfissuadon
“6fan Notice Period siuiduidenduaidon ldaudndluiunivinnaniseae wWoil us¥nianisarafiarsanlal Notice
Period 3uAuLATasfiadu leun Liquidity Fee, Swing Pricing, ADLs, Redemption Gate, Side Pocket, Suspension of
Dealings uazu3ain3aviiaduq

2. ui¥unianiszaseiudnaiazdiuiiuniaan Notice Period ldauilus¥nianisiiuauads deavdfudnluiiu
Notice Period guaavifinvualilulasenis Taesniansasiawamoivladuassinianisuaslumisdadauu
fHudayanasunuvzaiuntamviuiuiinianisiviua

asRasanlaiaiacfia

o o

1. us¥wnianisaranua Notice Period Auansieduluusasiuvinnisisinnsidiniaoiiafl

2. wBIndansanaiasanlduazivuaszaziaan Notice Period Taafindnnistunsiasandullsmuulamnauazuunnig

ABEnIansivue Taaiansananiadosie Admas lun mudunulusaadameningdy amwasasuas
aanintduanasannanelnd amwasasuasnamunuAailng wiatladadu Muanwifiansmuauuazaanisal
2a915¥nIans lusiu Tnews¥niamsanaiasanlddayalsynanmsaealdianiasteidatuasviasuufisiuuas
wiansisufivanniaieddmdasvindaunsavinlaidaliaunsasifiumsiamatunawasdauly o uaeiiug

3. wnlufuiunasmunufisnwadaoiinona BEniansarlilfiedafiasmsanudmsanwasasils Taaduat)

AuaaaNiAnaILFENIAAT

3.2.2  asAvuamaIunIsangdunililaadnuy (Redemption Gate)
WEnianssunsaivuamaunsudadumihoasmuniaduldsumhaamuaanluusazTuzasnasnusin il
mndEnIanslasudomadumbaasuniaduldsumiioasvuaaniiuain Redemption Gate firiviua u3sn
FanisazisvArzneAumiaasnubinngianiiaasnunsassiaaudagiuniaudu Redemption Gate denan

vdninariuasidaula

1. 1wB¥niansazimius Redemption Gate ffusin isiininsasas 10.00 aasyarmindRugniuadnamu munaazian
SEmsAmaiusEnianisivua

2. WBEniansaginiue Gate Period goaabitiu 7 Juvinns luusiaz 30 Yu muneasdaaignsannaimdEniams
inua

3. lunsdldvsEndamsaimuadanludatdaarunisalilidngisa Gate Threshold Tunseidona1y Redemption
Gate azldiawngTuvinnsdanaleaidadiuzasyardanamizaasuaniranamu wWieudyu yadminbduana
Wonuazasnasnu fiAwvinduvdainnnii Gate Threshold AsEnIamsAivue Taad yasdamemizeasmuans
22INAINUY AIUIUIIN uammseﬁyauumamu (subscription) 1 yarINsFLL&sumiaasuieii (switch in) W
shayarINsINaEAUMEaIMY (redemption) wasinaayadnsduL&aumitaasmuaan (switch out)

4, u%ﬁmﬁ’mmswﬁmsmvimuﬂiﬁmﬁuﬂﬁ‘vaﬁuuumamumu Redemption Gate Taansiadaaudagiu (pro-rata
basis) zasadesudadumizaasnuuazduildauaan au Suiile Redemption Gate

5. w¥nianisaiafiatsanniviue Redemption Gate uay Gate Period Tuusiazaouansnofuls us Redemption Gate
az'laisnnin Redemption Gate diusi uaz Gate Period ag'lisnnnirszdumwanuiisyyliluiasenis

6. edssudadumheamunazduildsuaansdiuiivda wniansaninlviinansiuiuwinnssudadumizaamu
fa'll nuduAmdosudadumiaamuuarduuldnuaanviaudasu (pro-rata basis) Tas'lifinsdaadunau-
Mﬁamaomﬁﬁuffaﬁuuumamu
wniansandalviinsaniénsmdosudadumboamunazdunldsuaananngdoddodonan adavinseuy
savfuuanasa Tasazudovdalszmalvigaounnuitumaivlasuasdiniamsuazlunidadmnudiudaya
nasNUNUUIaKUMsdaIn AU EniansATUA

7. u‘s‘ﬁmﬁmnwsazmmﬁueﬁaﬁuumuamuuazﬁmﬂz‘a"uuaan laitAu Redemption Gate muswmi"n*ﬁ‘yaﬁwumamu
o iuﬁwnws%n*ﬁaﬁwﬂmamu Wil LTuusnsdifinasnuiiannadadiaona wBEniansuasnudnaagiuda
AuvibaasuniaduildsumibaasmuiAunin Redemption Gate #dseaalal
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asvagddns1@IvAITAINUARINAINUSIN

dnssdrun1saInu
dasrdrunisasnulurfaannineg@u vusaqdaasralasiauile (Single Entity Limit)

nsasnuluniia CIS

YY)

nsasnuludurhnvdaanasisuindudnsasaantiunsduifiiduduanuidadaaglududu
N&usaasnule wialdurnsuiasaausu

nsasnuluanasuil/ Awniideny/ dgn Maandademunguunainaviaiguaanalulng
fiduduanuiniadaaglududunanusaasnulsvwazag tussuy regulated market

o asasnuluasiansu/ nas infra/ nag property/ REITs Maansifaudamalunsearugasnuiialy
Tuaaranannsweaurvilssinalneg

'
>

o nsaonuluasans Basel I igaandadomunguanaine fduduanmindadaaiududud
gransaaanule wavaelussuu regulated market

o namululusdeusnsd@nsayius/ reverse repo Mfiduduanuindadaaglududuiiarunse
aunu'le

nsanuluniwed&uau (Special Investment Products: SIP) 1ziu

e @5 15NY/ nav infra/ nag property/ REITs A'lildaansifisuluaaiandnnineauislseinalneg

o amanuil/ Aoniidonu/ Ann/ amans Basel III Aifiduduannindadasinindududaninsaaonu'ls
wia'lildgninduduanuidada wialiagluszun regulated market

o luddeuuansdndayius/ reverse repo Afiduduanuindadasninduduiauisaaonule
o a o I a - -
dnsrdriunisasnuiidiuraiaunguianis (Group Limit)

nsasnuluningduzangufanisianauianisuie

dasrdruiidunaimuilszaianninedu (Product Limit)

nsaanulunindduidanwaaassn leua

oo ool

o fuanidy/ Mdygnldidu Afidanlninuldsusia udausalaudndzansasluanans vianadu
KWaanaN&s L6

o Wudandannastviauvintdudn angtiu 12 tiau
e Total SIP

nAsaInulu reverse repo
Asavnulu securities lending

Total SIP 'lsiur niwegdudu (SIP) luasedanaiu Single entity limit uslsismudonnansuil/
Awntineny/ @nn/ aa1s Basel I Nfidusduanuildaiasinindusdunaunsaasnuls
wrali'lagadndusuanuildiada
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(2) iwiinuadnans
7iaonulu benchmark
+ 5%
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% NAV
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Asssaiiaunssudfadul
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3 - o
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sz6iu CG Scoring

-V-Y-V-V-\
-V-V-Y:V-\
-V-Y-V.V-\
7-V-Y-V-V-\
ALALAA
-V-V-V-V-\
-V-Y-V-V-\
AbALLA

AbLALAA

-V-Y-V-V-\

YAAIMIUIIANAANA % NAV
3,210,241,358.60 101.94
304,406,525.00 9.67
296,181,900.00 9.41
546,020,400.00 17.34
305,725,658.00 9.71
297,021,625.00 9.43
170,719,750.00 5.42
157,206,140.00 4.99
260,835,894.00 8.28
288,895,500.00 9.17
200,772,975.00 6.38
102,592,410.00 3.26
279,648,869.30 8.88
213,712.30 0.01
(61,136,674.74) (1.94)
3,149,104,683.86
7.1340




A1asune Corporate Governance Scoring

Corporate Governance Scoring (CG Scoring) Aa szduanuauIsanIsAIfuguafianisiduasus¥naanadauinadavindulaasunaudoiasu
gantiunssunsusEnlng (I0D) Aaazwuuannuaninaiad 5 vine laun dnduasiariu nsufidisdardariuaciovinaudu nsarfisdsununnuad
Wid e matlawariayanazanldsyld uazanusudandauaadnaznssunls TaassauAzuUilA)a1989mNTIBIUABAIALQUAAINTITUSEN

aangifieou szt 2568

CG Scoring Amaunsmumanugonanisznaudis 3 sedu fa
nnade & (Good)

nunade #un (Very Good)

nuNady ALde (Excellent)

o - & o4 S a_ o
51umuasﬂmmuwuaowu‘tumﬂmsnu AFNFITAIUUAINU u3aunn

o Fun 29 waunnau 25691

AFUADIASIANS yaA
MANNAINANA

(s uun)
1. aduasasnadglnauasanaisaiasigeavlssing -

2. naANATIETUAIEINATTngINeaWIEIadItu suATwIEl e

AP & = - . R 0.21
whaus¥nidunuiilugaan {susagezuania faanua wiaKalssAu

o o

3. Asuenasidduduauindadaaglududuianunsaaonu'le -

4. aguasEENiduduauindiaiasinindudunaiuisaaenule =

wia'ld'ldsun1sanadusuanuiniada

5. anasnlifinauantifauilsenidaaeassunisitduaaianu =
1329A1TRINUAAINAINY

dashunsasnugegalunau 4. imainavasnuludauiouiau 2569 -

! Juvihasgavineuasiiiau

% NAV

0.01

= IV I & g a_ o
FNUATIALAUALAUALAMUUNADDAADINIHNITUU AFIHNITAIUUAINU uaadunn

nasnuasnuudailiilusiuds
L fuii 31 wquaau 2569

iszian Waan sailszAu/ Juasu UG YaAuUn
W5usas/padn  Aluua AN
uAY ddada
1. ¥3udnsuA1s  sUNANSNTILNNW AR (Uri2u) - - AA+(tha)
2. (uehnsunais  sunanslnawidized 3da (urnuu) - - AA+(tha)
3. 3urdnsuas  sunaisglad Anda (uunau) - - A-
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(i) yaan
MANTINIAAA

0.00 4,427,609.85
0.00 275,221,259.45
0.00 213,712.30




aseudnvduduauindltada (Credit Rating) luszduitanunsaasnu'ld (Investment Grade)

fuduaiuiiada (Credit Rating) Aariayavuansyduaiuaiuisalunisiisend deutisifluanudasduiasdnuasfaanasiarsnil (Issuer
Rating) wazdiasa@svliuaazyu (Issue Rating) dvdnvintasus¥ndaduduainuidada (Credit Rating Agency: CRA)

Fitch
AAA (tha)

AA+ (tha)
AA (tha)
AA- (tha)
A+ (tha)
A (tha)
A- (tha)
BBB+ (tha)
BBB (tha)
BBB- (tha)

UNUELYG

TRIS/ S&P’s
AAA

AA+

BBB+
BBB
BBB-

melusyauidiadfu
o duduaminitafiava Fitch aslaf (tha) savihafiausasindudusuasinldludssinalng
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Moody’s

Aaa

Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3

A1asune
Juduiasfingefian uanadeszduanudasainasasnuiiciige danuainsogeda
TunrsahszdudutazaantdgamuiviualIan

fuduiAsAnsadadin uazdainfanudasannnisasuiisinaiaglisunsaissmi
laauniviua

Anudevaglussdus

szduANUdsILazaNNENITalumshssuiiaglussduihunan

Suduauindiadaain AA G BBB anafitndasuunuiin (+) w3a au (-) viaaz 1-3 iadnuunanuuanaiszadaamuaadduduaiuitdada
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